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3BIT HE3AJIEXXHOIO AYAIUTOPA

YyacHMKam Ta KepiBHnMuTBY ToBapMcTBa 3 06MeXeHO BignoBigasbHicTIo «JlaHaTex»

3BiT Woao ayauTy piHaHCOBOi 3BiTHOCTI

AyMka

Mu npoBenu ayaut iHaHCOBOT 3BiTHOCTi ToBapmcTBa 3 06Me- Ha Hawy AyMKy, ¢iHaHCOBa 3BiTHIiCTb,
XeHow  BignoBiganbHicTio  «JIAHATEX» (kog EAPMOY wo poda€etbcs, Bigobparkae AOCTOBI-
37503074, micue3sHaxogxkeHHs: 25002, KipoBorpaacbKka 06/1., pHO, B YCiX CyTTEBMX acrneKTax, qiHaH-
micto KponmBHULbKMI, ByA. EnbBopTi, 6yauHOK 7, odic 425; coBui ctaH KomnaHii Ha 31 rpyaHs

TYT Ta Hagani . <KoMnaHis»), fika CKlagaeTbCa i3: 2025 poky, i ¢diHaHCOBi pe3yabTat i
) ) . rPOLUOBi NMOTOKM 3a piK, WO 3aKiH4YMBCA
"  3BiTy Npo diHaHCOBMM CTaH Ha 31 rpyaHA 202, POKY;  3asHayeHol faTolo, BiAMOBIAHO A0

MixHapoaHux cTaHaapTiB diHaHCcOBOI
3BiTHOCTi, BMAaHuX Pajol MixHapoa-
HUX CTaHAApTiB OyXraiTepcbKoro 06-
niky (CtaHaapTu 6yxrantepcbKoro 06-
®  3BiTy Npo 3MiHKM y BRacHoMy Kanitani 3a 202, piK; niky MC®3), i BUMoOr 3akoHy YkpaiHu
«[po 6yxrantepcbkuit 061K Ta diHaH-
®  npuMmiToK Ao ¢iHaHCOBOI 3BIiTHOCTi, BKJ/lOYAUM CyT- COBY 3BiTHiCTb B  YKpaiHi» Big
TeBY iH(OpMaLito Npo 061iKOBY NOMITHKY. 16.07.1999 poky Ne 996.XIV wozao ckna-
JaHHA iHaHCOBOT 3BiTHOCTI.

B 3BiTY Npo CYKYNHWM aoxig 3a 202, pikK;

B 3BiTy Npo pyx rpowoBux KowwTiB 3a 202, pikK;

OcHOBa 419 BUC/IOBJIEHHA AYMKM

My npoBenu ayauT BignosigHo Ao MixHapoaHux ctaHgapTie ayauty (MCA). Hawy BignosiganbHicTb 3ri-
AHO 3 UMMM CTaHZapTamMu BMKIAZEHO B po3aini «BiagnosiganbHicTh ayamMropa 3a ayamt diHaHCOBOI 3Bi-
THOCTi» Haloro 3BiTy. MU € He3aNeXHWMM Mo BigHOWeEHHIO A0 KomnaHii 3rigHo 3 KogeKcom eTHKM npo-
decinHmx 6yxrantepis Pagy 3 MixHapoAHUX cTaHAapTiB eTMKKM ana 6yxrantepis (Kogekc PMCEB) Ta
€TUYHUMM BUMOramM, 3aCTOCOBHMMM B YKpaiHi 40 Haloro ayamTy iHaHCOBOT 3BiTHOCTi, @ TaKOX BUKO-
Ha/M iHLWi 060B’A3KM 3 €TMKM BigNOBiAHO A0 LMX BUMOT Ta Kogekcy PMCEB. Mu BBaXkaemo, L0 OTpMMaHi
HaMM ayauTOPCbKi AOKasu € AOCTATHIMM i MPUMHATHUMM AN BUKOPUCTAHHA X AK OCHOBM A/ HALLOT
OYMKM.

CyTTEBA HEBM3HAYEHICTb, WO CTOCYETLCA 6€3nepepBHOCTi AiANbHOCTI

Mu 3BepTaemo yBary Ha lNpuMiTKM 2 Ta 3, Ao ui€i diHaHCOBOT 3BITHOCTI, B AKMX OMMCYIOTbCA MOAIT Ta
YMOBM, O CKAAMMCA Y 3B’A3KY 3 TMM, WO 24 noToro 2022 poKy po3ro4yasiocA Ta TPUBAE BiliCbKoBe
BTOPrHeHHs B YKpaiHy 3 60Ky Pocilicbkoi ®eaepalii, Hacniakm AKoro Ha AisnbHicTb KoMnaHii € Hene-
peabadyBaHMMM. AK 3a3Ha4veHo B MpuMiTui %, Ui noaii Ta yMOBM pa3oMm i3 iHWMMM NUTAHHAMM, BUKIA-
AeHnumu B MpuMiTLi (, BKasyloTb, IO iCHYE CYTTEBA HEBM3HAYEHICTb, WO MOXKE NOCTABMTHM Mif 3HAYHMM
CYMHiB 3aaTHicTb KoMnaHii NnpogoB:kyBaTh CBOI Ais/IbHICTb Ha 6e3nepepBHii OCHOBI.

Hawy ayMKy He 6yn10 MoamMdikoBaHO WOA0 LbOro NUTaHHA
TOB «b/l0» — NiANPMEMCTBO, L0 CTBOPEHE Ta Ai€ 3rifHO 3 3aKOHOAABCTBOM YKpaiHu, € uneHom BDO International Limited, 6pMTaHCbKOro TOBapUCTBa 3 0GMEKEHOI0

BiZNOBiAA/IbHICTIO, @ TaKOX BXOAUTb [0 MiXXHapoAHOi Mepexi HesanexHux ¢ipm.uneHis BDO. BDO — ue ToproBa mapka mepexi BDO Ta KoxHoi 3 ipm.uneHis
ABC.
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Knwo4oBi nUTaHHA ayauTy

Knio4oBi NMTaHHA ayamTy . Le NUTaHHSA, AKi, Ha Hale npodeciiHe cyayKeHHsA, 6yaM Hambinbll 3Hauy-
WMMM NiZ Yac Haworo ayamTy ciHaHCOBOT 3BITHOCTI 3a NOTOYHUIM Nepioa. Lii nuTaHHA po3rnsganmck y
KOHTEKCTi Haworo ayauty ¢iHaHCOBOi 3BiTHOCTi B LiiIOMY Ta BpaxoBYyBaJIMCb NpU (DOPMYBaHHi AyMKM
LLOAO Hel, NpU LbOMY MU HE BMCJIOBJIIOEMO OKPEMOT AYMKM LLOAO UMX NUTaHb. [0JaTKOBO A0 MUTaHHS,
BMKJIaZAeHOro B po3aini «CyTTeBa HEBM3HAYEHICTb, WO CTOCYETLCA 6e3nepepBHOCTI AiANbHOCTi», MU BU-
3HAYMJIM, WO OMNMCaHi HUXKYE MUTAHHS € KIOYOBMMM NMUTAHHAMM ayauTy, AKi Cnig BigoopasuTu y Hawomy
3BiTi.

KniouoBe nuTaHHA ayauty Onuc ayaMTOpCbKMX Npoueayp, Lo BUKO-

HyBa/IMCb

1 BusHaHHA goxoay 3a MC®3 15 «Joxia Big goroBopiB 3 KnieHTaMM»

KomnaHis 3actocoBye MixHapoAHuM cTaHaapT diHaH- Halwui aygMTopchbKi npoueaypm LWoJo 3acTocy-
CoBoIT 3BiTHOCTI 15 «/loxia Big AoroBopiB 3 KAieHTaMM» BaHHSA MC®3 15, oUiHKM CyMM i CBOEYACHOCTI
(TyT Ta Hagani - “MCP3 15”) nia Yac Bu3HaHHA [oxody BM3HaHHA [JOXOAY BiA 3BMYAMHOI AiA/NbHOCTI
Big 3BMYaMHOT AisnbHOcTi. CTaHAApT MICTUTb pAafd BM-  BKJIOYA/IM HacTyMHe:

MOT, L0 MOXYTb CYTTEBO BMJIMBAaTM Ha BU3HAHHA BUPY-

ykm Komnanieto: " OTPMMAaHHSA Ta OUiHKa NoACHEeHb KepiBHu-

UTBa WOAO K/HOYOBMX MMTaHb BM3HAHHSA

®  Bci cyTTEBI NOTOKM BUPYYKM, LLO BM3HAIOTbCSA KoMm- BMPYYKM, AIKi MOT/IM CYTTEBO BMJIMHYTH Ha

naHi€lo, nepeaawTb MOKYMUAM TOBapu Y MOMEHT CyMM BifobparkeHi y iHaHCOBiM 3BiTHO-
yacy, Wo ObyMOBJIEHO Mepejayero KOHTPOJII0 Haj CTi;

TOBapamu Nno Mipi BUKOHaHHA 3060B’A3aHb 3a A0ro-
Bopamu. Ana 06iKy BUPYYKM Big HagaHMX NOCAyr, OLiHKY HaABHMX y KomnaHii 3aco6iB BHYT-

KoMnaHis 3acTOCOBYE CMpPOLWEHHS, L0 A03BOSE PillHBOrO KOHTPOIO, WO 3anpoBajXeHi 3

BM3HaHHA BMPYYKM Yy CyMi, Ha fKy KomnaHia mae METOI0 CBOEHACHOTO BUABNIEHHA, AOCTOBI-

npaBo BUCTAaBUTU pPaxyHOK. Lle cnpolweHHA 3Hau- PRI LRIALA e 3abe3neyeHHs RGO T

HUM YMHOM MOJErLlyE NPoLeC OLiHKM CyMM BMpY- AOCTATHOCTI BIAOGPAXEHHA B 06Ky Ha-

YKM, LLO MOBMHHA BYTM BU3HaHa, Ta 403BOJISIE CMPO- paxoBaHMX foxoAi..

CTWUTM NPOLIEC BU3HAYEHHS NMPOTPeCY BUKOHAHHA 30- . -

608’ A3aHHA; Bl:t_61p|<ose TecTyBaHHA onepauii komna-

HiT Woao ix BianoBigHocTi Moaeni Bu-

" Bu3HaHHA A0XOAY BifA 3BMYaMHOI AiANbHOCTI BUMa- sllelilnil BRI ve eidiati, Lo Bifo6pa-

ra€ BiJ KepiBHMLTBA 3aCTOCYBAHHA CYAXKEHHS WoA0 KeHi y 06/1iKOBMX 3anmcax;

TOro, 4v BucTynae KomnaHiss areHTom abo npuHUM-
MnaJsioM y CBOiX BiAHOCMHAX 3 MOKYMUAMM, a TaKOX
TOr0 YW € CyMM BiALWIKOAYBaHHA BUMIaTaMM Ha KO-
pUCTb TpeTix cTopiH. KomnaHisa ainiina BUMCHOBKY
npo Te, WO Yy BCiX BigHOCMHaxX BOHA BMUCTYMAE AK g
npuHUMnan;

®  npoBefeHHA npoueayp BigcikaHHA LWoOA0
MoLIYKY onepaLlii, AKi Moriu 6yTm npose-
AeHi y HeBignoBigHMX nepiojax;

aHani3 AoCTaTHOCTI Ta BignoBiAHOCTi po3-
KpUTTA SIKICHOT i KisbKicHOT iHpopmalii,
AKa 61 JaBana KopucTyBavam iHaHCOBOT
3BiTHOCTi 3MOry OLiHMTM XapaKktep, 06-
CAr, Yac i MOX/IMBY HEBM3HAYEHICTb A0-
X0AiB i FPOLIOBMX MOTOKIB, WO BUHMKAOTb
BHaCNigoOK AOroBOpiB 3 KAiEHTaMM.

B MCO®3 15 BMMarae Ha noyatky Ail 10roBopy OLiHUTH
YM AOCTaTHbO BMCOKOW € MMOBIPHICTb OTPUMAHHS
CYMM KOMMeHcalii, Wwo 6yae oTprMmaHa y 06MiH Ha
TOBapu Ta MOC/AYrM y MambyTHbOMY. Taka ouiHKa
NpPOBOAUTLCA MOBTOPHO, AKLWO 34aTHICTb KAi€HTa
CNIATUTKM KOMMEHCaLilo CYyTTEBO MOripwmaach. KpiM Toro, Mu ouiHMAM AOCTaTHICTb PO3KpH-

. . . TO1 il-.|.Cb0[')MaL|,ﬁ.B n'pMMiTU,]' 4.,~ '5 Ta 7 go diHaH-
Okpim uboro, MC®O3 15 BUMArae OUiHKM TOTO, Y1 cogoi 3giTHOCTI, 3ICTABUM Ti 3 BUMOramMM 40
MPUCYTHI B AOroBOpax KOMIanHll 3MiHHI KOMMeHCa-  hosupuTTa iHbOpMaLii MCH3.

Ui, 30KpemMa 3HMKKM, HaBiTb y pasi, AKLWO Taka
3HMMKKA MPSAMO He BKasaHa B A0OroBopi.
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®  KepiBHMUTBO BBaXae€, LU0 TaKi 3HUKKM BiACYTHI
Ta MMOBIpHiCTb OTPMMAaTKM KOMNEHcaL i Ha noyva-
TKY Aii AOroBOpYy € BMCOKOIO.

My npuainnamn ocobamBy yBary BU3HaAHHIO BUPYYKM,
TOMY L0 MpoLec BU3HAHHA € CKAaAHMM i nepeaoba-
Ya€ 3aCTOCYyBaHHA KEPiBHMLTBOM 3HAYHUX CYAKEHb,
a oTXe, pe3y/ibTaT BM3HaHHA Ta CYyMW BMPYYKM 3a-
JieXkatb Big npodeciMHOro cyXKeHHs CTOPOHM, AKa
rotye cdiHaHCOBY 3BiTHICTb

MocnnaHHA Ha lMpuMiTkn 4, 5 Ta 7 go diHaHCcoBOT
3BiTHOCTI, WO AOAAETLCSA.

IHwa iHdopMmauin

YnpaBniHcbKui nepcoHan KomnaHii Hece BignoBiaanbHicTb 3a iHwWy iHbopMauilo, niAroToBaeHy cTaHOM
Ha Ta 3a piK, Wo 3aKiHuMBcA 31 rpyaHa 202, poky.

IHWwa iHdopmaLia cknagaeTbca 3i 3BiTy Npo ynpaBAaiHHA 3a 202, pik, nigrotoBseHoro y BignoBigHoCTi
[0 BUMOTr 3aKoHy YKpaiHu «[po 6yxrantepcbkuii 06nik Ta iHaHcoBY 3BiTHiCTb B YKpaiHi» Bia
16.07.1999 poky Ne 996.EF (ane He BkAtoYae iHAaHCOBY 3BITHICTb Ta Hal 3BT ayauTOpa WOAO Hel).

Hawa aymka woao ¢diHaHCoBOi 3BiTHOCTI KOMMaHiT He NOWMPIETLCA Ha iHWY iHdopMauilo Ta MU He
pPO6MMO BMCHOBOK 3 6y/b.SIKMM piBHEM BMEBHEHOCTI WOAO Ui€i iHWOT iHpopMauii.

Y 3B’A3KY 3 HallMM ayauToM (hiHaHCOBOT 3BIiTHOCTi HalloW BigNoBiga/NbHICTIO € 03HAMOMMUTMCA 3 THLLIOK
iHopMalieto, ifeHTUdIKOBaHOW BULLE, Ta NPU LbOMY PO3rAAHYTHU, UM iCHYE CyTTEBA HEBIAMOBIAHICTb
MiX iHWoto iHdopmauieto i hiHaHCOBOLO 3BiTHICTIO @60 HALIMMM 3HAHHAMM, OTPUMAHUMM MNiJ Yac ayauTy,
a60 uM uAa iHpopMauis Ma€e BUr1aj Takoi, WO MiCTUTb CYTTEBE BUKPMBJIEHHSA. AKLLO Ha OCHOBi NpoBeje-
HOi HaMM POGOTM MM AOXOLMMO BUCHOBKY, LLO iCHYE CYTTEBE BMKPMBJIEHHSA Li€i iHWOT iHpopmaLii, Mm
3060B’3aHi NOBiAOMUTM NPO LeM daKT.

3BiT Npo ynpaBniHHA 3a 2025 pik

KomnaHia nigrotysana 3BiT npo ynpaBniHHA 3a 2025 pik 15 KBiTHA 2026 poKy Ta NIaHYE ONpUIAHUTH
pa3oMm 3 (piHaHCOBO 3BiTHiCTIO. Y 3BiTi Npo ynpaBAaiHHA 3a 2025 pik MM He BUSBUAM CYTTEBY HEBiAMNOBI-
AHICTb MiXK iHWoOO iHdopMauieto Ta diHAHCOBOK 3BiTHICTIO ab0 HaLUMMM 3HAHHAMM, OTPUMAHMMM Mig
yac ayauTy, abo Toro, 4m us iHpopmauis Ma€e BUraag Takoi, WO MICTUTb CYTTEBE BMKPMBJIEHHS, Ta MM
He BUABWMIM TakuX haKTiB, AKi 6 HEOOXigHO BYJI0 BKIOYUTM A0 HALIOrO 3BiTy HE3asIeXXHOro ayautopa.

BignoBiganbHicTb ynpaBAiHCbKOro nepcoHany Ta TMX, KOro HagisieHo HaMBULLMMM MOBHO-

BaXK€HHAMM, 3a piHaHCOBY 3BiTHICTb

YnpaBniHCbKMI nepcoHan KoMnaHii Hece BiANoBiganbHICTb 3a CKNaAaHHA i 40CTOBipHE nogaHHA diHaH-
coBoi 3BiTHOCTi BignoeigHo Ao CtaHAapTiB 6yxrantepcbkoro 06aiky MC®3 Ta BMMOr 3akoHy YKpaiHu
«[lpo 6yxrantepcbKui 061iK Ta diHaHCoBY 3BiTHiCTb B YKpaiHi» Big 16.07.1999 poky Ne 996.XIV woao
CKJlafiaHHA hiHaHCOBOi 3BITHOCTI Ta 3a TaKy CMCTEMY BHYTPILLUHbOrO KOHTPOJI0, SKY YNPaB/AiHCbKUI ne-
pPCOHa/l BU3Ha4aE NOTpibHOIO AnA Toro, Wwob 3a6e3nevymti CKnaaaHHA diHaHCOBOT 3BiTHOCTI, IO HE Mic-
TUTb CYTTEBMX BUKPUBJIEHb BHAC/NIZOK LIaXPaMCcTBA abo NOMMIKM.

Mpu cknagaHHi diHaHCcoBOT 3BITHOCTI YNpaBAiHCbKMI NEPCOHA/ Hece BiAnoBiAasbHICTb 3a OLLiHKY 34aT-
HocTi KomMnaHii npofoBKyBaTH CBOIO AifA/bHICTb HAa 6e3nepepBHilt OCHOBi, pO3KpUBaloUM, A€ Lie 3acTo-
COBaHO, MUTaHHSA, O CTOCYOTbCA Ge3NepepBHOCTI AiANIbHOCTI, Ta BUKOPUCTOBYHOYM MPUMYLLEHHA NPO
6e3nepepBHiCTb AiANbHOCTI AK OCHOBM /1A ByXranTepcbKoro 067iky, Kpim BUNagKiB, KOM ynpaBAaiHCh-
KMM nepcoHan abo niaHye NikeigyBaTtn KoMnaHito Ym NpUNUHKUTU AiSNbHICTb, a60 HE Ma€E iHWMX peab-
HWX aJIbTEPHATMB LibOMY.

Ti, KOro HafliNIeHO HaMBMLLMMM NMOBHOBAXKEHHAMM, HECYTb BiAnNoBiAa/sbHICTb 3a Har/a 3a NpoLEecomM
¢diHaHcoBoOro 3BiTyBaHHA KoMnaHii.
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BianosiganbHicTb aygmMTopa 3a ayauT (piHaHCOBOT 3BiTHOCTI

HawmMu LinamMm € oTpMMaHHA 06I'PYHTOBAHOT BNEBHEHOCTI, WO (piHaHCOBA 3BiTHICTb B LIiJIOMY He Mic-
TUTb CYTTEBOIO BMKPMBJIEHHS BHAC/iIOK LIAXpaMCTBa abo MOMMJIKM, Ta BMNYCK 3BiTy ayaMTOpa, L0 Mi-
CTUTb Hawy AymKy. O6rpyHTOBaHa BNEBHEHICTb € BUCOKMM PiBHEM BMEBHEHOCTi, MPOTE HE rapaHTYE,
Lo ayauT, npoBeAeHuM BignoBigHo 4o MCA, 3aBX M BUABUTL CYTTEBE BUKPMBJIEHHS, AKLLO BOHO iCHYE.
BLKpUBNEHHSA MOXYTb 6YTM pe3y/ibTaTOM LuaxpalcTBa abo MOMM/IKM; BOHM BBAXKalOTbCA CYTTEBMMM,
AKLLO0 OKPEMO abo B CYKYMHOCTi, K OBI'PYHTOBAHO OYiKYETbCA, BOHM MOXYTb BMJIMHYTM HA €KOHOMIiYHi
pilleHHA KOPUCTYBauYiB, L0 NPUMMaOTbCA Ha OCHOBI LieT diHaHCOBOT 3BIiTHOCTI.

BrKoHytouM ayamT BignoigHo Ao BuMor MCA, MM BMKOPUCTOBYEMO NpodecifHe CyayKeHHs Ta npode-
CiMHUIA CKENTULM3M NPOTArOM YCbOro 3aBAaHHA 3 ayauTy. Kpim Toro, mu:

B jAeHTUdIKYEMO Ta OLiHIOEMO PU3UKM CYTTEBOrO BUKPMBAEHHA (hiHAHCOBOT 3BiITHOCTI BHACNIAOK La-
XPpaMCcTBa UM NMOMMIIKKU, PO3POBJIAEMO M BUKOHYEMO ayAMTOPCHKi nNpoleaypu Yy Bignosigb Ha ui pu-
3UKM, a TAaKOXX OTPUMYEMO ayAMTOPCHKi OKasM, WO € AOCTaTHIMMU Ta NPUHHATHUMMU A1l BUKOPUC-
TaHHA X AK OCHOBM ANA HALOT AYMKWU. PU3MK He BUABNEHHA CYTTEBOrOo BMKPWBJ/IEHHA BHACNiAOK
LIAXpaMCTBa € BMLUMM, HiXK A1 BUKPUBJIEHHS BHAC/IZOK MOMMJ/IKM, OCKi/JIbKM LUAXPAMCTBO MOXKE
MiCTMTM 3MOBY, MiAPOOKY, HAaBMMCHi MPOMYCKM, HEMpaBW/IbHI TBEPAXKEHHA ab0 HEXTYBaHHA 3axo-
AaMM BHYTPILWHbOrO KOHTPOJIIO;

" OTPUMYEMO PO3YMiHHS 3aX0AiB BHYTPIlUIHbOr0 KOHTPOJIIO, IO CTOCYIOTbCA ayauTy, A/ PO3PO6KM
ayaUTOPCbKMX Npoueayp, SKi 6 Bignosiganv o6CTaBMHaAM, ane He A/ BUC/IOBJEHHS AYMKM LLOAO
€heKTMBHOCTI CUCTEMM BHYTPILLHBOrO KOHTPOJIIO;

" OUiHIOEMO MPUMHATHICTb 3aCTOCOBaHMX 061iKOBMX MOJITUK Ta OBI'PYHTOBAHICTb 061iKOBUX OLHOK i
BiANOBiAHWX PO3KPUTTIB iHOpMaLlii, 3p06sieHMX YyNpaB/iHCbKMM NMEePCOHa/IoOM;

" 0XOAMMO BUCHOBKY LIOAO NPUMHATHOCTI BUKOPMCTAHHSA YNpPaBAiHCbKMM NEPCOHAIOM MPUMYLLEHHA
npo 6e3nepepBHICTb AiAILHOCTI AK OCHOBW ANs1 ByXrasTepcbKoro 06aiky Ta, Ha OCHOBi OTPMMAHMX
ayAUTOPCbKMX AOKasiB, po6UMO BMCHOBOK MPO Te, YM iCHYE CYTTEBA HEBM3HAYEHICTb LLOAO MOAiM
a60 yMoB, fiKi MOCTaBM/IM 6 Nifl 3HAYHMI CYMHIB MOXJIMBiCTb KOoMMNaHii NpoJoBKyBaTH CBOIO Aisi/ib-
HiCTb Ha 6e3mnepepBHil OCHOBI. fKLIO MM JOXOAMMO BMCHOBKY LLOAO iCHYBaHHA TaKOi CYTTEBOI He-
BM3HAY€HOCTi, MM MOBMHHI NPUBEPHYTU yBary B CBOEMY 3BiTi ayamMTopa A0 BigNOBiAHMX PO3KPUTTIB
iHdopmauii y diHaHCOBIM 3BITHOCTI a60, AKLIO TaKi PO3KPUTTA iH(OPMaLiT € HEHANEXKHMMU, MOAMU-
dikyBaTH CBOK AYMKY. Halli BUCHOBKM FPYHTYIOTbCA HA ayAUTOPCbKMX JOKa3ax, OTPMMaHMX 40 JaTh
Halloro 3BiTy ayauTopa. BTim MalbyTHi noaii a6o yMOBM MOXYTb NMPUMYCUTM KOMNaHi0 NPUNMHUTK
CBOIO Ais/IbHICTb HA 6e3nepepBHii OCHOBI;

" OUiHIOEMO 3ara/ibHe MOoJaHHA, CTPYKTYpY M 3MicT diHaHCOBOT 3BiTHOCTI BK/IOYHO 3 PO3KPUTTAM iH-
dopMadii, a Takox Te, YM nokasye diHaHCOBa 3BITHICTb onepavii Ta NoAii Wo NoKiageHi B OCHOBY
T CKNaZlaHHSA Tak, LWo6 AOCATrTM AOCTOBIPHOro BiA06GpaXKeHHs.

MM NoBiAOMAAEMO TMM, KOO HaAiNEHO HAMBULLMMM MOBHOBAXXEHHAMM, iH(OpMaLLilo Npo 3an1aHoBaHMMI
06cAr i yac NpoBeAeHHA ayauTy Ta CYTTEBI ayAMTOPCBKi pe3ybTaTu, BKAOYaKYM Byab.AKi CyTTEBI He-
AONIKM 3ax0AiB BHYTPiLWHLOrO KOHTPOJIO, BUABNEHT HAMM Nig Yac ayauTy.

MM TaKoX HaJAaEMO TMM, KOO HaZiNIeHO HAMBMLLMMM MOBHOBAXKEHHAMM, TBEPAMKEHHS, LLIO MU BUKOHAJIMU
BiANOBiAHI €TUYHI BUMOTM LLIOJI0 HE3ANEXKHOCTI, Ta NOBiIAOMAAEMO M NPO BCi CTOCYHKM M iHLLT NMTaHHA,
AKi MOr/IM 6 06I'PYHTOBAHO BBaXKaTUCb TaKMMM, LLO BMJIMBAOTb HA Hally HE3aNEXHICTb, a TAKOX, A€ ue
3aCTOCOBHO, WOAO BiAMOBiAHMX 3aCTEPEXHUX 3aXO0AiB.

3 nepeniky BCix NMTaHb, iHDOpMaLlif 1W0A0 AKMX HaJaBasacb TMM, KOrO HaJiIeHO HaMBMLLUMM MOBHO-
BaXEHHAMM, MM BM3HAYMIIM Ti, WO MasIM HaMbGifblue 3HAYEHHSs nig Yac ayauTty ¢iHaHCOBOT 3BiTHOCTI
NMoTOYHOro nepioAy, T06TO Ti, AKi € KNOYOBUMM MUTAHHAMM ayaAUTY. MU OMMUCYEMO Ui MUTAHHS B CBOEMY
3BiTi ayauTOopa, KpiM BMMNAAKIB, AKLIO 3aKOHOAABYMM YM PETYNATOPHUM aKTOM 3ab6OpPOHEHO ny6aivyHe
PO3KPUTTS TAaKOro, abo AKLLO 3a BKpal BUHATKOBMX 06CTAaBUH MM BU3HAYAEMO LLLO TAKe MUTAHHSA He cnig
BMCBIiTNII0OBATU B HALLOMY 3BiTi OCKiZIbKM HEraTMBHI HAC/MiAKM TaKOro BUCBIT/IEHHA MOXKYTb O4iKyBaHO ne-
pEBAXKUTH MO0 KOPUCHICTb ANA iHTepeciB rPOMaACbKOCTI.



|_
38iT WOA0 BMMOr iHIWIMX 3aKOHOZ4aBYMX | HOPMATHMBHMX aKTiB

Us iHdopmauis HagaHa Ha BMKOHaHHS BUMOTr YacTuHU 4 cT1aTTi 14 3aKkoHy YKpainu «[po ayaut diHaHco-
BO1 3BITHOCT] Ta ayAUTOPCbKY AiAnbHiCTe» BiA 21.12.2017 Ne 2258-VIII npo HagaHHA A0AaTKOBOT iHGOp-
MaLii 3a pesy/ibTatamu 060B' A3KOBOT0 ayauTy MIANPHUEMCTBA, L0 CTAHOBWTD CYCMi/IbHWUM iHTEpec:

®  TOB «b0» 6yno npuMsHa4eHo ANA BUKOHAHHA LibOro 3aBAaHHA 3 0608 'A3KOBOro ayauTy 3rigHo npo-
TOKOANY 3arafibHux 360pis y4acHMKis No 105 sig 08.09.2025 p. ¥ po3aini «38iT Woao ayauty giHan-
COBOI 3BITHOCTI» L|bOr0 3BiTY HE3a/1eXKHOro ayAMTOpa PO3KPMTO iHMOpPMAaLLi Woao obcaris ayauty m
oBMeXeHb, BAACTUBMX ANA ayauTy.

®  3aranbHa TPUBaNiCTb BUKOHAHHA 3aB/aHHA 3 ayauTy iHancosoi 38iTHocTi Komnanii TOB «6/0» 6e3
nepepe 3 ypaxyBaHHAM MPOAOBXEHHS MOBHOBaXKeHb, AKi Manu Micue, Ta MOBTOPHMX NMpuU3Ha4yeHb
cTaHoBuTb 7 (cim) pokie. [na TOB «B/10» ue 3aBgaHHA TaKoX € TPETIM POKOM NpoBeAeHHA 0boB’a3-
KoBOro ayauty ¢iHancosoi 3siTHoCTi Komnadil nicas BusHaHHA KomnaHii cy6'ekTom cycnisbHOro iH-
Tepecy BignoBiAHO A0 BUMOr 3aKoHY YKpaiHu «[1po Byxrantepcbkui o6ik Ta diHaHCOBY 3BITHICTb B
Ykpaixi» Big 16.07.1999 poky Ne 996-XIV.

® Y posginax «CyrTeBa HeBU3HAYEHICTb, WO CTOCYETLCH 6e3nepepBHOCT AifsNbHOCTI» Ta «Kntovosi nu-
TaHHA ayAuTy» LbOro 3BiTY HaMK PO3KPMUTI MUTAHHA, WO ManK HalBiNblue 3HAYEHHA Nij Yac ayauTy
¢iHaHCOBOT 3BITHOCTI NOTOYHOrO NEPioAy, 1 Ha AKi, 3rigHO 3 HaWWM NPodECiMHUM CYAXEHHAM, A0-
yinbHo 38epHyTH yBary. Lli nuTadHa 6yam po3rnsHyTi B KOHTEKCTI Haloro ayauty diHaHcoBoi 38iT-
HOCTi B LiIOMYy Ta BPaxoBYBasIMCA NPy (DOPMYBaHHI HALLIOT AYMKM LIOAO Hel, NPy LbOMY MK He Bu-
C/IOB/IOEMO OKPEMOT AYMKM WOAO0 LUMX NMTaHb.

® [lig Yac NpoBeAEHHSA UbOro 3aBAaHHA 3 0608’ A3KOBOTO ayAWUTY MU HE BUABUAM THLUMX NMUTaHb CTOCO-
BHO ayAUTOPCbKUX OUIHOK, OKPIM THX, WO 3a3Ha4eHi B po3ginax «CyTTeBa HeBUM3HAYEHICTb, IO CTO-
CYETbCA 6e3nepepBHOCTI 4isAbHOCTI» Ta «KNY0oBi NMTaHHA ayauTy» Uboro 3BiTy, iHpopmalio woao
AKMX MM BBAXKAEMO 3a JOUINBHE PO3KPUTH BIANOBIAHO A0 BUMOI YacTuHK 4.3 cTaTTi 14 3aKoHy YK-
paiHmM «[1po ayauT diHaHCoBO1 3BITHOCTI Ta ayAUTOPCBKY AiANbHICTb» Big 21.12.2017 poKy Ne 2258-
Viil.

®  |Hdopmaliio, Wo MICTMTbCA Y LbOMY 3BiTI HE3a/IeXKHOro ayauTopa WoAao ayauty ¢dpiHaHcoBol 3BiTHO-
cTi KomnaHii 6ys10 ysroaxeHo 3 iHpopmauieto 8 JoAaTKOBOMY 3BiTi 419 AyAUTOPCHKOro KOMITETY Big
27 keiTHA 2026 poky.

®  [potarom 2025 poky TOB «6/10» He Hagasano KomnaHil 1HWi nocayri, oKpiM nocnyr 3 o608’ A3Ko-
BOro ayAuTy cTaHom Ha 31 rpyaHsa 2024 poky Ta 32 piK, WO 3aKiHYMBCA Li€0 AaToH0.

® TOB «BJ0» i KAKYOBMI NApPTHEP 3 ayAWUTY € HE3aNe}HWMM Mo BIAHOLWEHHI A0 KoMmnaHil 3rigHo 3
sumoramu Kogekcy PMCED. MMig Yac npoBegeHHs ayauTy HaMu He 6yNo BCTaHOBNEHO XKOAHMX goda-
TKOBMX (haKTie abo nuTaHb, AKI MOr/M 6 BRAMHYTHM Ha Hally HEe3aNeXHICTb 1 Ha AKI MM 6 XOTiM
3sepHyTv Bawy ysary. TOB «6/0» He Hagasano KomnaHii nocayr, 3a6opoHeHUX BiAMNOBIAHO A0 BM-
mor cTaTtTi 6 3akoHy YkpaiHu «[lpo ayauT ¢iHaHCOBOT 3BITHOCTI Ta ayAUTOPCBbKY AIANbHICTb» Big
21.12.2017 poky Ne 2258-VIII npotarom 2025 poky Ta B nepiog 3 01 ciyHs 2026 poky Ao Aatv Nignum-
CaHHA LbOoro 3BiTy He3anexHoro ayauropa.

e Ry,
LNPNHA +
{nibyoBoro naﬁ‘f\gj Dy 3 ayauty Onekcangpa Mukonarmosuya Hi-

: ] w\}’?% " 0. M. Hikonaesko.
T
el
o

AYAWT 34IMCHIOBaBCA Nig YNpaBAiHHA
KONAEHKO.

Knio4osuit napTHep 3 ayaury

Homep peectpayil y Peectpi ayamiopio 1a cyd’exria
M. Kuis, 28 keiTHS 2026 poky

(S

S a EAPNIOY: 20197074, Homep peccipayii s Peecipi aygyropis ta
. /lHinpo, syn. Mlasapa Tnof, 4. Ten. +38 M4 393 26 87, se6caitr

Tosapucrso 3 obmemenon signosigansiicno «bA40«. |
cyb'exTiB ayimopcsxol pianbHocTi: 2868, Opiiena a
www.bdo.ua

TOB «bA0~ sunoseno go Peccrpy aymimopis ra cy6'exris ayguropcskol giansiocti go poaging 4 «Cy8 ek ayanuropcbkol giRnLiocti, aKi malols
nPaBo APeSOAINTH 06OR'A3KOBMIT YT (HIHAHCORO! 3BITHOCTI MIANPHEMCTB, U0 CTAHOBNATE CYCNinbHIG iHTepecr. MOCHNAHHA Ha peecTp:
https:/ /register.apob.org.ua/uk/search
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LLC "LANDTECH" NAHOTEX

3ARBA MPO BIANOBIAANBHICTE KEPIBHUITBA LWOAO NIATOTOBKKM TA SATBEPAMEHHA @lHAHCOBO]
3BITHOCTI

3a pix, wo saxinumeca 31 rpyaqa 2025 pory

Hagesexa 3agea, AKY CiA POIMNAAATH ¥ 3BAIKY 3 BIANOBI JaABHICTIO HE3ANEKHOTO BYAHTOPA, AHA MICTMTLCA
8 npeAcTagneHomy Ha ctopikkax |-V 3eiTy HesanemHoro ayauTopa, 3pobneHa 3 MeTol poaglneHHa sianogi-
AansHocTi keplBHMUTEA Ta 3a3HAYEHMX HEIANENHOro ayauTopa, Wwoae dixaHcosoi asiTHocT xomnadii Tosa-
pucTea 3 obmemenoio Blgnoelgancuictio «/IAHATEX= (gani, «Komnania- |.

Hepisrnvytso Komnawii elanoeigae 3a nigrotosky diiHancosoi seitHocTi, Axa gocTosipHo BipobBpamas B ycix
cyTTeaux acnextax diHaHcosmit cTaH KomnaHii cranom Ha 31 rpyana 2025 poxy, a TaKow pyx rpowWOBKX Ko-
wWTis Ta aminK y BacHoMY kanitani 2a pik, AkuH 3axklHYMBECA Ha Lo gaty, arigHo MixHapodHim CTaHAapTam
drinancosot 3gttHocT] (=MCP3-).

Mp# nigroTosui divancosdi sgitHocT! kepisnkuTeo Komnanll Hece BignosigancHicTs 3a:
» Bubip HanemHnx npuHuknia Byxrantepcotoro oBalky Ta ix necnigoeHe 3acTocyBaHHA]
s JacTocyBaHHA 0OrpYHTOBaHWY oliHOR | NpHYLIeHs;

» Jfotpumanns eignosigHnx MCO3 Ta poakpuTTA BCiX ICTOTHMX BigkuneHb B NpumiTHax A0 thinaHcopol
asiTHocTi;

s [igrotoeky dinancosol 3sitHocTl, BHXOAAYM 3 NPUNYILIEHHA, WO KomnaHia Gyge NpojoBKYBaTH CBOK
AIANBHICTD B HAHGBAMAYOMY MAMDYTHBOMY, 38 BUHATHOM BMMAAKIB, HOMW TaKke AOMYIEHHR Henpago-
mipHo,

KepienwuTeo Komnawii Takow Hece BlANoBiganbHicTs 3a:

« Pospobky, BnposajxeHHA Ta 3abeaneverHA dyHKLioHYBaHHA edenTuanol | HaZilHOT cHETEMM BHYT-
plwHbore konTponio 8 Komnanii;

s MaTpumKy cHcTemu ByxranTepceroro obniky, AKa Ao3BONAE B Gyab-AKMH MOMEHT NigroTysaTk 3 Ao-
cTaTHiM CTyNeHeM TouHocT iHdopmauiio npo dirancose crasosuue Komnanii | 3abeaneqntn elgno-
elaniers divancoso! asitHocTl BuMoram MCD3;

s BwusanHa 3axogie B mewax ceoei komneTeHlli 4nn sabesneverHs sGepemennn akTuels Komnanii;
s 3anobirauHa Ta BuasneHHA dhanTie waxpaicTea Ta THWKY 2N0BHHBAHE.
diHancoBa 38iTHICTE Komnanti 3a 2025 pik Gyna sateepawena 28 keftia 2026 pory gia Hepiskuutea Komnanil:

Mituyk B.B. Aumypa 0.8, (7 /

Aupeks sfd TonoeHMi Gyxrant HATEX"

A
weizfin 2026 poky

TOH + = AlIRHE M TEE, LB CTROSEHE T8 GIE 3°0HS 1 JREHGAA L Ak WipaTi, € wosvion BOO [ntorradionsl Limited, SpriaHcskors Tasapeciaa 3 ofisdmenon
larealaansionn, @ TREGH BIDAMTE 52 Ml potaT wepem| mmaasa e ¢ion acnbide BDO, BO0 — e 12presa sipua sapekl D0 Ta Mokl 3 thlpat-esnls BOO.
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LLC "LANDTECH" JAAHAOTEX

3BIT NPO CYKYNHKA ACXig
3a plk, o sakinyvecs 31 rpyaHA 2025 poky (B THCAYEX FPUBEHE)

Pik, wo zakiHyueca  Pik, wo sakivyvecs

F AN 31.12.2025 31.12.2024
Aoxig eig peanizaufi 7 2289 142 1970792
CobisapTticTe peanizaufi B (1761 890) (1 454 156)
Banosuit npuByTox 527 252 516 636
|Hwi goxogm 7 9 257 11 995
AgminicTpatieHl BuTpaTH B (52 268) (42 137)
BuTpaTh Ha 36yt 8 (170 732) (136 507}
[HWwi BuTRaTH 8 (11 875) {24 933)
OnepayiFHui npuByToK 301 635 325 053
@iHaHCoBl Aox0aM 7 11413 10 830
®iHaHcoB! BUTPaTH : (16 220) {11 604)
MNpHByToK A0 oNoAaTKYBAHHA 296 828 324 279
BuTpary a nogatiy Ha npuByTok 11 (34 246) (58 001)
MpuByTok 2a nepiog 242 582 266 278
BCHOrO CYKYMHMA A0X14 3A NEPIOA 242 582 266 278
Min4yk B.B. Aumypa 0.B.

Fonoewui Byxrantep TOB «flanarexs

Ko )
o =

Awpextop TOB «

MpemiTaon Ha cTopiHiEx B-44 & vapl oo “BcTHHOW el dilancoBol apiTHoaT| 2
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LLC "LANDTECH" JNAHOTEX
3BIT NPO SIHAHCOBUH CTAM
CraHom Ha 31 rpyaHa 2025 pory (B THCAYAX rpMBEHS)
MNpumiten  31.12.2025 31.12.2024
AKTHBH
HecBopoTHi akTHEH
Ocrogui 3acobu 12 74 543 75 537
AKTHBM 3 NpaBa KOPUCTYBaHHA 13 32 965 2390
HemarepiansH] aktHen 14 582 745
Blactposen] nogaThosi aKTHEM 11 525 853
Beworo HeoBopoTHMX akTHEiE 108 615 101 037
OBopoTHi aKTHBMW
3anacu 15 700 534 533772
Toproea gebiTopcera 3afoprosaHicTs 16 149 197 131278
IHwa noTouHa aebitopckha 3aboprosaHicTs 16 9 248 7 808
ABakcK Buaani 16 146 358 375 822
MNepefonnaTta 3 NOAATHY Ha NpuByToK 34 613 -
Mpowosi KOWTKH Ta T exBIBANEHTH 17 129 180 93 998
_Butpatu maiiByTHix nepiogis 18 2592 5213
Bcboro ofopoThl aKTHEM 1171723 1147 892
BCbLOro AKTHEM 1280 338 1248 928
KANITAA TA 30BOB"A3AHHA
Kaniran
CratyTHui kanitan 19 45 875 43 875
Jdoparrosuii kanitan 19 7 369 7 369
Hepoanoainesmit npubyTok B30 294 823 043
_Bcworo kanitan 883 538 876 287
flosrocTpoxosi 30608'A3aHHA
Josroctpokosi 30608'A3aHHA 3 OpEHAM 20 6098 B 338
AoprocTpokosi NoaukM 21 107 665 106 779
Beboro fosroctpokes! 30808 AsauKa 113 763 115 117
KopoTkocTpokoBi 30608’ ASAHHR
MoTo4Ha YacTHHa AOBrOCTPOKOBHX 30608°A3aHE N0 JaiMam 21 . .
MoTouHa YacTHHa JOBrOCTPOKOEKX 306608 'A3aHb 3 OPEHAM 20 10138 8022
Toproea kpeauTopcoka 3aboproeadicTs 23 50 491 10 551
ApaHcH aTpumani 23 92 671 93 462
3aboproeaHicTs 3 NOAATRY Ha NpHEYTOK - 15 880
3aBoproeanicTb 3a AuBlgEHAaMM 42 071 42 071
PeaepeH 22 44 202 38 786
IHW] 30508' A3AHHA 23 43 463 48 753
Bcworo KopoTKocTpoKoBWX 3060E'A2EHL 283 037 257 525
BCbOro KAMITAN TA 30B0B'A3AHHA 1280 338 1248 928
Mikuywk B.B. Jumypa 0.8,
z&HPEHmP TOB =Jffau p Fonos &rw «/laHgTex»
POMNHBHH 1 -

o A

[pemiTaia Ha cTopikax B-44 & HeBly enHow YBSTWHON el diHancoac! aeitHoeT 3
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LLC "LANDTECH" NAHOTEX

3BIT NPO 3MIHK ¥ BAACHOMY KANMITAA
3a plk, wo 3axinumeca 31 rpyaxA 2025 poky (B THCAYEX rpMBSHE)

Bunywenud Joparkesmwid  Heposnoginenuh & sssire KaNITRN

Kanitan Kanitan npuByToM

BanaHec ctadom Ha 31.12.23 45 875 7 369 688 460 741 704
MpuByToK 3a nepiog - - 166 278 166 278
Juslaeran - . (131 696) (131 696)
Beboro cykynHmi goxig, - . 266 278 266 278
BanaWc craHom Ha 31.12.24 45 B75 7 369 B23 D43 B76 043
BHNpaBNeHHA NOMKIKK . . 635 635
NpubyTok 3a nepica - - 242 582 242 582
AuslaeHgn . . {235 966) (235 966)
Beworo cykynHuA goxig - 242 582 242 582
Bananc craHom Ha 31.12,25 45 B75 7 369 B30 294 883 538
MiHuyk B.B. Jumypa 0.B.

Aupextop TOB «/laHgrexs FonoeHWi Byxrantep TOB «Nangrex»

Kponue )

4

28(kainyh 2076 pory ﬁﬂ

Mpssieen 1o cropiHkax 6-44 € Henlg'emHon wacT-Hoo Wl dikaHcosoi asitHocT 4
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LLC "LANDTECH" AAHOTEX
3BIT NPO PYX MPOWOBMY KOLWLTIB
3a pik, wo sakinuvecs 31 rpyasa 2025 poky (8 THCAYaX FPHBEHB)
Pik, wo Pik, wo
Mpumiten  zaxlHumBCA  3aKiHYMBCA
31.12.2025  31.12.2024
Pyx rpowosxx KowTtis slg onepauifnel giansxsoct!
HagxogmeHHs
Npogax npoayruit (Tosapie, pobit, nocayr) 2 838 894 2 395 473
MNoeepHeHHA aBaHCie 948 52 237
MpoueHTH AoX0aM 38 3ANWILKaMH Ha paxyHKax 11412 11 805
IHW} HaaxogHeEHHS 1715 6 568
Bunnati
:;;Enaxyl-mn 3 NoCTaYanbHHKamMK9 3a ToBapH, poboTH Ta noc- (1 748 019) (1 734 695)
BunaaTk 2@pniartk (120 004) {95 644)
Onnarta nogartkie i a6opie: {587 978) (435 594)
- BR/OYAIOMH NOJATOK Ha NpMByToK (115 485) (56 988)
MoeepHEHHA aeaHcie (102 328) (32 830)
IHwi mnarexd _ 8 260) (11 905}
Yuerri pyx rpolwoemx kKowrls, oTpumadni Blg onepayii- 286 379 155 415
Hoi glansHeocTi
Pyx rpowosxx kowTis sin neectrulitel alansHocTi
HaaxoAmeHHA BlA No3HK BMAaHME . .
NMpuabaHHA HeoBopoTHMX aKTHEIR (4 681) (6 964)
_Npogaw HeoBopoTHHX aKTHBIB 3 883 1440
YueTHi pyx rpowosmx kowTie, Akl BuKopucTani B iHBRCTH-
_yiiiulii glansHocti (798) (3 524)
Pyx rpowoBmx KowTis Bia dinaxcosoi ginakHocoTi
361nblWweHHA CTaTYTHOrO Kanitany
NorawerHA npoueHTis 2 No3mMK 24 . .
Crinata guaigeals (223 118) (122 443)
NoraweHHA 30608 A3aH6 3 OPEHAM 4 (24 975) (17 923)
YuecTHi pyx rpowoemx kowTie, oTpumaHHx Big / (BHKOPHE-
TaHHx ¥) dHancosoi giansHeeTi 24 (248 093) (140 Mﬂ_
YHETHI PYX rpoWoBHX KowTie 2a 3aiTHMA nepiog 37 488 5525
Fpowost KOWTH Ta T eKBiBANEHTH HA NOYATOK nepiogy 17 93 998 87 020
Br/MB 3miH BaJHOTHUX HYPCIB (2 305) (2 547}
Mpowosi KowTK Ta 1 exkelsaneHTH Ha KiHeus nepiogy 17 129 180 93 998
MiHvyk B.B. Aumypa 0.B.

Aupextap TOB «/anarexs

K [ THa

b/ a

FonoeuWi Byxrantep TOB «NaHgrex~

28 weftia 2026 poky @l/

TMpetlticd HE cTopIHKAX 644 € wonigemHo0 SIcTHHS Uiel dinamcosn] apitHact
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NMPUMITKM O ®IHAHCOBOI 3BITHOCTI

(. 3ATAJIbHA IHOOPMALYIA

ToBapMCTBO 3 obMeKeHot BignoBiganbHicTio «JIAHATEX» (aani - KomnaHia) 3apeectpoBaHo 20.01.2011
poKy, Micbkolo pagoto micta KponuBHuupKoro. Jlata i HOMep BKJ/IOYEHHS BigomocTel fo €AMHOro
OEPrKAaBHOIO PEeECTpY Npo topuanMyHy ocoby . 20.01.2011 porky Ne 3anmcy 1 444 102 0000 007445;
|aeHTUdIKaLiMHUIA Kop (7, - (- 7*.

3rigHo iHdopMauii 3 €AMHOro AepKaBHOrO PEECTPY HOPUAMYHMX 0Ci6 Ta isnMyHMX Oci6.nignpuemuis,
YyacHuKamn ToBapucTtea €4

KOHCTAHT XOJIAIHIFC TMBX, agpeca yyacHuka4 1-*-, MpuHu.OureH.lWTpacce, 72/1.* ,M.BigeHb,
ABCTPIA. YacTKa y cTaTyTHOMY Kanitani . 9,J.

MiHuyk Bonogummp BikTopoBuY, agpeca y4YacHuKa: YKpaiHa, M. KuiB, Byn. BonnHcbka, 10, KB. 253.
YacTKa y cTaTyTHOMY KaniTtani -, J.

KiHueBi 6eHediliapHi BracHUKM:

Tun 6eHedevniapHoro

HasBa X
BOJIOAiHHA

KpaiHa Ta MmicTo peecTtpauii

He nosmuii K1992L: Mn C16, 1-
leopr Kytenac (p.H. 23.06.1948). BMpiEJaanMﬁ BB O 3nx0 PWAHRS:Rb:n@, TIMCWAR %(*
A: ROMR, RMIn5<3(*(9*, P<r9:y

1-*- F2nn1, XrhY./<g: n.OW1RR 7%U1.*

He npamuit He

CredaH Kidep (p.H. %, .1-.196,H 3HAYHME BB

JIKENCOH XaHT (p.H. 11.-7.1971H He npAMMA. YKpaiHa, M. KuiB, 6yn. Mukonm PyaeHka,
BMpillanbHMK BNAUB 14X, KkB. 68
He npamuit
Awap IHyecy (p.H. 08.07.1968). BUDILIANbHUI BIINB A7TWMRGEhgTRR ), 11(- FZ2 nn1, A<RW21
MiH4yK Bonogmmup BikTopoBmy MpAMMI He 3HAYHUM YKpaiHa, M. KuiB, Bya. BoanHcbKa, 10, KB.
@®.H. %(.1%.197-H BMNJIMB %, (

OcHoBHa gianbHicTb KomnaHii . onTtoBa TopriBaa CiibCbKOroCcnogapCbKMMM MallMHaMM Ta YCTaTKYBaHHAM,
3anacHMMM YaCTMHaMM [0 HMX, PEMOHT Ta 06C/IlyroByBaHHA Ci/lbCbKOrOCNOAAPChbKMX MALUMH Ta 06/1aHaHHSA,
OpeHJa Ci/IbCbKOrocnoJapcbKoi TeXHIKM Ta o6nagHaHHA. KomnaHia € odiuiMHum amnepom Komnawii John
B::r:, JCA, M7n7R 0 3 npoga)Ky Ta 06C/lyroByBaHHA CiJibCbKorocnogapcbkoi TexHiku John Deere, JCA,
M7n7R 0 .

KomMnaHia Ma€e cepBicHi LeHTpM Ta CKMaAaM 3anacHMX YacTuH y ceni Beaunka CeBepuHka KipoBorpaacbKoi
o6nacTi, B ceni Miwkoo.lNoropinose BiToBCbKOro paroHy MMKoMAIBCbKOT 06/1aCTi, B cemLLi MiCbKoro Tuny
ABaHrapg Osigionosibcbkoro paroHy Opecbkoi o6nacTi, B ceni JlykawiBka [epBoMaMCbKOro pamoHy
MuKonaiscbKil o6nacti, B MicTi HoBuiM byr M1konaiBcbkoi o6nacTi, B MicTi Moginbcbk Oaecbkoi o6nacTi, B
cenmuli micbkoro Tmny Capata CapaTcbKoro patoHy OgecbKoi o6s1acTi, B ceni Cad’sHM 13MaibCbKoro panoHy
OpaecbKoi obnacTi, B Micti OnekcaHapia KipoBorpaacbkoi o6aacti Ta npeacTaBHUMUTBO B KueBi. CepBicHi
LieHTpM nobyaoBaHi BiAnoBigHO A0 cTaHAapTiB KomnaHii J7hn B::r:, JCA, M7n7R 0 i HajalTb KAieHTam
MOBHUM CMEKTP MOC/Yr: KOHCy/bTauii 3 nig6opy Ta eKcniyaTauil MalluH, NpoJar TEXHIKM Ha BMIiAHMX
yMOBax, CepBiCcHa MiATPUMKA, NOCTaYaHHA OPUriHa/lIbHMX MacTM/ Ta 3anacHMX YacTHH.

CraHom Ha 31 rpyaHa 20%6 poky B KomnaHii 6ya0 16* npauiBHMKM (CTaHOM Ha 31 rpyaHsa 20%, poky . 1,)
npauiBHuKiB).

lOpramyHa agpeca KomnaHii: od. 425 Byn. EnbBopTi 7, M. KponuBHMUbKMI, YKpaiHa, %, - - %.

Lls diHaHcoBa 3BiTHICTb 6yn1a CxBasieHa KEPiBHMLTBOM i 3aTBEpPAKEHA A0 BUNYCKY %) KBIiTHA %- %6 pOKy.
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2. OrEPALIMHE CEPEAOBULLESPU3MKM TA EKOHOMIYHI YMOBU B YKPAIHI

KoMnaHis 34iMcHIoE CBOtO AiANbHICTb B YKpaiHi, B AKilM NpoAoBKy€eTbCA NOBHOMACILTa6Ha BilMHa 3 Pocilicbkoto
depepauicto Ta Ai€ NPaBOBUIM peXMM BOEHHOTO CTaHy.

Y 2025 poui eKoHoMiKa YKpaiHW npoaoB}KyBana MyHKLiOHYyBaTM B YMOBaxX CyTTEBOT HEBM3HAYEHOCTi Ta BUCO-
KMX 6€3NeKoBMX pM3MKiB. BigHOBNEHHA €KOHOMIYHOT aKTMBHOCTI BilOyBaIocA HEPIBHOMIPHO Ta 3HAYHOIO Mi-
poto MiATPMMYBANOCA BHYTPILLHIM CMOXUMBYMM MOMUTOM, aJanTMBHICTIO 6i3HECY, a TaKOX 3HAYHUMM AeprKaB-
HWUMMK BUAATKaMM, Hacamnepes y cepi 060poHM Ta KPUTMUHOT iHDpaCcTpPyKTypu. 3a nonepesHiMm oliHKamu
HBY, peanbHuit BBM Ykpainuu 3pic Ha 1.8 % y 2025 poui G %*4%,9 JH 3pocTaHHA cTprMyBasiioca HacniaKamu
TpMBasIMX 6OMOBUX AiM, pyMHYBaHHAM BUPOGHUYMX MOTYKHOCTEM Ta iHPACTPYKTYPH, a TAKOXK NepioguuHUMM
MopyLUEHHAMW €HeprornocTavyaHHA BHAC/NiOK aTaK Ha eHepreTuuyHy cuctemy. /JloAaTKOBMMM OBMEXKYBasib-
HMMM YUMHHUKaMM 3anuiuanmca aediuut poboyoi cuam, obMeKeHa iHBECTULIMHA aKTMBHICTb Y NMpUBATHOMY
ceKTopi Ta nmigBuLeHi NoricTUYHI pusMKK. Y cepeAHbOCTPOKOBIM NepcneKTuBi 6a30Bi oUiHKK Nepea6avatoTb
NnocTynoBe BifHOB/IEHHA EKOHOMIKM 3a YMOBM 36eperKeHHA MaKpodiHaHCOBOT CTabiNIbHOCTi Ta MPOAOBKEHHSA
MiXXHapoAHOT NiATPUMKM, OJHaK DaKTUYHI pe3y/ibTaTh CYTTEBO 3a/1€XKaTUMYTb Bif, Nepebiry BiliHM Ta NoB’s3a-
HMX i3 Hel pu3KMKiB. BpaxoByloun 6e3neKoBi pU3MKM Ta CKIaHY CMTYyaLilo B eHEepProceKTopi, 3poCTaHHA pea-
nbHoro BBIM y 2026 poui NporHo3yeTbca Ha piBHi 1.8 J.

Y 2025 poui iHOAALIMHWIA TUCK 3anMWABCA NigBULLEHMM. BoaHOYAC OKpeMi YMHHUKKM MOT/IM CTPUMYBATH iH-
AU, 30Kpema 3axo4M MOHETApPHOT Ta BaJIOTHO.KYPCOBOi NOMITUKM, CcTabinizauia cuTyauii Ha OKpemMmx To-
BapHMUX pMHKax Ta NocTynoBa ajanTauis faHLUoriB nocTavyaHHA. BanoTHUM puHOK YKpainu y 2025 poui 3a1u-
LIABCS AOCHTb CTiIMKUM, NPOAOBIKYBAIOCA NOM’ AKWEHHS Ba/IIOTHMX 06MeXKeHb. Lle nigTpumano BigHOBAEHHS
€KOHOMIKM Ta 3HMXKeHHA iHbAaauii. Y 2025 poui iHbAAUia 3HM3Mnaca go 8 % y piuHoMy Bumipi (2024: 12 JH
LLLO HU¥KYe nonepeaHix oviKyBaHb. Hagani nporHo3syeTbcs cnoBifibHEHHA iHDAUiT go 7.5 J y 2026 poui, 6 % y
%- %7 poui Ta fo uini 5 % y 2028 poui. LlboMy CpMATUMYTb CKOpOYEHHA eHeproAediuunTy, 3MEHLLEHHSA 30BHi-
LUIHBbOrO LiiHOBOIO TUCKY, a TaKOX HapoLLyBaHHA BPOXKaiB i MONiNWeHHA cu1Tyauii Ha pMHKY npaui.

Micna niaBuLLeHHA Ha noYaTKy 2025 poky 061ikoBoi cTaBkM A0 15,5 % HalioHanbHMM 6aHK 36epir ii Ha LiboMy
piBHi 10 KiHUA poKy. Ha Thi 36epeKeHHA NpoiHhDAALIMHUMX PUBUKIB, 30KpeMa NOB'A3aHMX i3 MaMBYTHIM Mix-
HapoAHMM (iHaHCYBaHHAM, Take pilleHHA Oy/10 HeoOXiAHUM ANA NiATPUMAHHA NPUBAGAMBOCTI TPUBHEBMUX
iHCTPYMEHTIB, CTiMKOCTi BalOTHOrO PMHKY Ta KOHTPO/IbOBAHOCTi 0O4iKyBaHb 3 METOI NpUBEAEHHSA iHdAALiT A0
LiIbOBUX MOKA3HMKIB.

BaXkIMBUM YMHHMKOM NigTpPUMaHHA MaKpodiHaHCOBOT cTabinbHocTi y 2025 poui 3aiMwanacs 3Ha4yHa MiKHa-
poaHa cdiHaHCOBa Aonomora, sKa crnpusana diHaHCyBaHHIO BMAATKIB AepXKaBHOro 6oaxeTy, nNiaTpmMMLi 30.10-
TOBa/IlOTHMX pe3epBiB Ta 3ara/ibHil CTIMKOCTI BastoTHOro puHKY. HanpukiHui 2025 poky Paga €C Bupiwmna
HagaTu YkpaiHi 90 mapa. eBpo diHaHcoBOi gonomorn y 2026-2027 pokax. 30BHilLHA AOMOMOra AacTb 3MOry
¢iHaHcyBaTH BCe e BMCOKi aediunTn 6l04KeTy, 3yMOB/IEHT BiliHOW, Ta MiATPUMYBATU BMCOKMI piBEHb pe-
3epBiB. TaK, cTaHOM Ha 1 ciuyHA 2926 poKy 06cAr 30/10TOBa/IOTHMX pe3epBiB 3pic Ao 57,3 mapa. gonapis CLUA.
MporHo3 HBY nepeabavae, Wo MixkHapoaHi pe3epBu CTaHOBUTUMYTb 65 mapg. aonapis CLUA Ha KiHeupb 2026
POKY i 3pocTaTMMyTb Hagani go 71 mnapa. gonapis CLUA Ha KiHeub 2028 poky.

MapanenbHo Ypsag YKpaiHv NpoAoBKYyBaB 3axoA4M 3 M0b6ini3alil BHYTPilWHiX HaAXOAKEHb, YNpaB/iHHA geprKka-
BHMM OOpProm Ta 3anyyeHHA (iHaHCYBaHHA Ha BHYTPilUHbOMY PUHKY. Asle PU3MKM, NOB’A3aHi 3 PUTMIYHICTIO
Ta 06CcAraMmM 30BHiWHBbOrO (hiHaHCYBaHHA, 3a/MLWATLCA CYTTEBUMM, OCKiJIbKM ByAb.AKi 3aTPUMKKM abo CKo-
POYEHHS MiKHapOAHOT NiATPMMKM MOXKYTb HEraTUBHO BMJIMHYTU Ha GloaxKeTHe diHaHCYBaHHSA, Ba/IlOTHMM pU-
HOK, iH(AALIMHI OYiKyBaHHA Ta EKOHOMIYHY aKTMBHICTb.

BificbKoBa arpecis TpMBaE Ta 3yMOBJIIOE PU3UKKM NOAANbLUMX PYMHYBaHb, BTPAT JIOACLKOrO Kanitany, mirpa-
LiMHMX npoueciB, MOriplEHHA cMTyauii Ha pUHKY Mnpali, 3HMKEHHS iHBECTMUiMHOT NpMBa6AMBOCTI Ta 06Me-
YKEHHS BUPOOHMYMX MOXKIMBOCTEN. HEBM3HAYEHUMM 3a/IMLLIAIOTLCA MapameTpyr Ta MOXK/IMBI YacoBi paMKu Ao-
CArHEHHS CTIMKOro MMpY, a TaKoX cueHapii nogasiblioro po3BMTKY 6e3neKoBoi cuTyauii. Hacniaku BiliHM 3Mmi-
HIOIOTbCA, a TXHiM AOBroCTPOKOBUM BIJ/IMB MOXKE CYTTEBO BiApPi3HATUCA Bif MOTOYHMX OLiHOK i MPMMYyLLEHD.
MoaanbluMi BNJIMB HA YKPAiHCbKY €KOHOMIKY 3a/1eKaTUMe Bifl Toro, KMM YMHOM i KOJIM 3aBEpLUMTLCSA MOBHO-
MaclwTabHa BiHa, Big noganbluoi peanizauii pecdopm, cTpaterii BigHOBNEHHSA Ta TpaHcdopMauii KpaiHu, Y
TOMY YMC/Ti B KOHTEKCTi €BpOiHTEerpauii, a TakoX BiA NPOAOBXKEHHSA cniBnpayi 3 MiXXHapoAHWUMM PiHAHCOBUMM
opraHisauismu Ta napTHepamu.

Brnaue BilHM Ha MOTOYHY cuTyauito B KoMnaHii Ta ouiHKa KepiBHULTBOM 6e3nepepBHOCTI Aisi/IbHOCTi po3KpuTa
B NpuMmiTLi (.


https://minfin.com.ua/ua/currency/eur/
https://minfin.com.ua/ua/2026/01/07/165771462/
https://minfin.com.ua/ua/currency/usd/
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) . OCHOBA NIArOTOBKM ®IHAHCOBOI 3BITHOCTI
3asaBa npo BiANOBiAHICTb

®iHaHcoBa 3BiTHiICTb KoMnaHii cknageHa y BignoeigHocTi A0 MiXKHapoAHMX CTaHAapTiB ¢piHAHCOBOT 3BiTHOCTI
(«MC®D3»).

OcHoBa niarotoeku ¢iHaHCOBOT 3BiTHOCTI
Lito diHaHCOBY 3BiTHICTb 6y/10 NiArOTOB/IEHO BiAMNOBIAHO A0 NMPMHLMIY iCTOPMYHOT BapTOCTI.

MigrotoBka iHaHCOBOT 3BiTHOCTi BWMMarae BiA KepiBHULUTBA BMKOPUCTAHHA MpUNyWeHb i OUiHOK, AKi
BM/IMBAOTb Ha NpeACTaB/IeHi Y 3BITHOCTi CYyMM aKTMBIB i 3060B'A3aHb, PO3KPUTTA YMOBHMX 3060B'A3aHb, a
TaKOX CyMM J0X0JiB i BMTpaT, BifobpaxeHi y ¢iHaHCOBilM 3BiTHOCTI 3a 3BiTHMM nepiog. B cuny BnactmBoi
TaKMM OLiHKAM HEeBM3HA4YeHOCTi, haKTUYHi pe3ynbTaTH, Bifo6GpaxkeHi B MaMbyTHiIX nepiogax, MOXyTb
BiApi3HATUCA BiA AaHMX OLiHOK. HalMbifbll KpUTUYHI NpUNYLLEHHS i OLIHKM, BUKOPMCTaHi Npu NigrotoBsLi AaHoi
¢iHaHcoBOT 3BiTHOCTI, po3KpuTi B MpuMiTLi 4.

dyHKUioHaNbHa BasloTa i BanloTa NogaHHA

dyHKUioOHaNbHOK BaJIlOTO KOoMMaHiM KoMnaHii € HauioHanbHa BanoTa YKpaiiu, rpmBHa. Onepauii B iHLWIMX
BaJIOTAX PO3rAjaloTbes AK onepayii B iHo3emMHiM BamtoTi.Kypcu 0CHOBHMX Ba/IlOT MOJAHO HUKYE:

(1.1%.%- %, (1.1%.%- %
Jonap CLUA UAKUUOB *%,()7) *%,-(9-
€Bpo UAKU/US *9,), 6, *(,9%66
®yHT cTepniHriB UAKUGAX ,7,%1-) , %,9% 6-

Bantototo nofaHHs iHaHCOBOT 3BITHOCTI € yKpaiHCbKa MPUMBHS, SiIKa OKPYI/IETHCA A0 HAMBAMKYOT TMCAUI,
AKLIO He BKa3aHo iHwe.

MpunyweHHs npo 6e3nepepBHicTb AianbHocTi KomnaHii

®diHaHcoBa 3BiTHiCTb KoMnaHii nigrotosneHa Ha OCHOBi NpuUNyLLEHHA LWOA0 6e3nepepBHOCTI AiANIbHOCTI, AKMUM
nepef6ayvac peasizallilo aKTUBIB Ta NnoralleHHs 3060B'A3aHb Y X0Ai 3BUYalMHOT AifIbHOCTI.

PocilicbKe BiliCbKOBE BTOPrHEHHA Ta BilHa, WO TPUBAE, NPUBEM A0 TOrO, LLO BMHMK/IA CYTTEBA HEBM3HAYeE-
HiCTb, KA MOKE MNOCTaBMTM MiJ 3HAYHMM CYMHIB 3AaTHicTb KomnaHii NpoAoBiKyBaTH CBOIO AiANbHICTL 6e3ne-
pepBHO.

KepiBHMLUTBO KOMMaHiT po3rnfHy0 yMOBM Ta OOCTaBUHM, fKi PO3KPUTI HMMKYE, NMPU BU3HAYEHHI TOro, Y
3Moke KoMnaHisa Npo/ioBXKyBaTu CBOI AifNIbHICTb Ha 6e3nepepBHild OCHOBI.

AHani3 piHaHcoso-2ocnodapcbKoi diasbHOCMI

PesynbTatu aisnbHocTi KomnaHii 3a 202, pik AeLo 3MiHMAMCb MO BiAHOLWEHHIO 3a aHaI0riYHKUI 3BITHMIM Nepioa
nonepeaHboro poKy, a came, CnocTepiraeTbCs 36iNblueHHA BUPYYKM Ha 16,1, %, BanoBOro NnpmeyTKy Ha %,-, J,
Ta 3MEHLLUEHHS NpUBYTKY Bif onepauirHoi giaabHocTi Ha G, (HI, Ta yMcToro NpubyTKy Ha G ,9- Hl . 3MeHLIeHHs
Nnp1BYTKY BiA onepauilHoi AianbHOCTI Ta, BiANOBiAHO, YMCTOro NMpMOYTKY BiAGYN0Cb B OCHOBHOMY i3.3a 36i-
JIbLUEHHSA aAMiHICTpaTMBHMX BUTpAT Ta BUTPAT Ha 30yT Ha 24,) (%. B cBow yepry, Ha 36inbweHHA agmiHicTpa-
TMBHMX BMTPAT Ta BMTPAT Ha 30YyT BMJIMHYA0 36iiblweHHs ¥y 2025 poui BATpaT Ha 3apobiTHY naaty cniBpobiT-
HMKaM B cepeAHbOMY Ha %*,11J, NnMTOMa Bara iIKMM y CTPYKTYpi UMX BUAIB BUTPAT cKnagae 6),(1J.

banaHcoBa BapTiCTb HEOOOPOTHMX aKTUBIB CTaHOM Ha 31.12.202, p. 3MiHMANach y GiK 36inbleHHA Ha 7,6% no
BiAHOWEHH 3 (1.1%.%-%* p. B OCHOBHOMY i3.3a NnpuabaHHA KoMnaHieo TpaHCMOPTHUX 3aC06iB 3a A0roBOpamm
iHaHCOBOro Ni3WHry Ta HOpMasbHOro i3MYHOro 3Hocy. Tak fAK, OCHOBHO AianbHicTio KomnaHii € Topriens
TO, BiAMNOBiIAHO, MMTOMA Bara HEOGOPOTHMX aKTUBIB B CTPYKTYpPi aKTMBiB KOMNaHii € BIAHOCHO HE3HAYHOIO, Ta
cTaHoM Ha 31.12.202, p. cknagae ),*9J.

3anacu KomnaHii ctaHom Ha 31.12.202, p. 36inbwmamck Ha (1,%% no BigHoweHHto 3 (1.1%.%- % p. nuToMa
Bara AIKMX B CTPYKTYpi akTMBiB KomnaHii ctaHom Ha 31.12.202, p. cknagae , *,7(%. B 202, poui noctayaHHA
BCi€T 3aKOHTPaKTOBaHO1 TEXHIKM 6YN0 34iMCHEHO, OAHMX CYTTEBMX 3aTPMMOK B NMOCTayaHHi 3aKOHTPAKTOBa-
HOT TEXHIKM A0 KNieHTiB He 6yno, WwTpadHi caHKuii Ao KomnaHii 3acTocoBaHi He 6yaM. Ha gaHui 4yac BCi
KOHTPAKTHi 3060B’A3aHHA nepej NoKynuamu BUKOHYIOTbCA 3rigHO 3 YyMOBaMM KOHTPAKTIB.

CepeaHa 060poTHICTb TOProBoi AebiTopcbKoi 3aboproBaHocTi B 202, poui cknagae 19 gHis.
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Y KomnaHii BiacyTHi HakonmyeHi 36UTKKM, a HaBNaKW, HEpO3NOoAiJieHM NpMBYTOK cTaHOM Ha 31.12.202, p.
36inbWMBCA Ha - ,9% No BifHOLWEHHIO Ha 3BiTHY AaTy nonepeHboro poky. KomnaHieto y 202, poui BunaayeHi
AMBiAEeHAM BNacHUKaM Y cyMi %(, 966 TUC.TpH.

MOTOYHI aKTMBM NEPEBMULLYIOTb MOTOYHI 30608’ A3aHHA cTaHOM Ha 31.12.202, p. Ha ))) 6), TMC. TpH.
MpozHo3u KepisHUYMBa ma 30amHicmb KomnaHii npodos:kysamu cgoto JifasibHicmb Ha 6e3nepepsHili OCHOBi

3 METOH OLiHKM NPUNYLLEHHS Npo 6e3nepepBHICTb AiS/IbHOCTI KEPiBHULTBO MigroTyBasio CueHapil nporHosy-
BaHHA rpoLIOBMX MOTOKIB. 3a UMM CLeHapieM KepiBHULITBO OYiKY€E MaTH JOCTaTHIO NiKBiAHICTb ANA NOralleHHsA
30BHilWHiX 60priB BiagNoBigHO [0 noroaxkeHux rpadikiB NPOTArom MNOBHOMO NpoOrHo3oBaHoro nepiogy 2026 p.
OpHak HeBigoOMO, SiK Aani po3BMBAaTMMETbCS BiMCbKOBA arpecisi Ta fiK Le BIJIMHE Ha AifnbHicTb i dismuHy
6e3neky akTMBiB KomnaHii. Y pasi noripweHHsa BilCbKOBOT cUTyalii KEpPIBHMLTBO BCE OJHO 3MOXKe BMKOPMC-
TOBYBaTM 3axX04M NOM'AKILEHHSA NikBigHOCTi KoMnaHii agns noganbuwoi 6e3nepe6ilHoi onepaliiHoi AisnbHOCTI.

KoMnaHisi TakoX po3rnsigaEe HeraTMBHUM CLEHapil pO3BMTKY MOAIM, WO MOXe BK/YATM 3HAYHE 3POCTAHHS
AKTMBHOCTi GOMOBMX AiM 3 PO3LMPEHHAM 30HM GOMOBMX AiM Ha TepuTopii YKpaiHM, CYTTEBI MOLWKOAKEHHS
€HepreTUYHOi iHPPaCcTPYKTypH, CYTTEBE CKOPOYEHHA MiXKHAPOAHOT NiIATPUMKM YKpaiHM, MOC/1abNeHHA CaHK-
Lir npoTn Pociricbkoi Geaepalii, iHTEHCMBHMI BiATIK po6040i CMIM 3a KOPAOH. MpoTe, BpaxoBYUYM BUCOKMIA
CTyniHb HEBWM3HAYeHOCTi, WO BiAHOCMTbCA A0 (i) PO3BUTKY GOMOBMX AiM, iX pe3ynbTatiB, iHTEHCMBHOCTI,
BMJ/IMBY Ha HaceNieHHs Ta AiANbHICTb NiANPUEMCTB B paMoHax GOMOBMX AiM, iX iHTeHcudikalilo Ta nepeHe-
CEHHSA Ha iHWi perioHn YKpaiHu; a6o Ao (ii) MOXAMBUX MONITUYHMX Ta COLia/ilbHO.EKOHOMIYHMX HacNigKiB
BiMCbKOBOT arpecii Ta CyTTEBOr0 CKOPOYEHHS MiXHapoAHOi NiATPUMKKM Ana YKpaiHu, KepiBHMuTBo KomnaHii
He MaE MOXJ/IMBOCTI OLiHUTM Ta po3paxyBaTW BCiX CYTTEBMX HACNiAKiB Ans CBOET onepalilHoT AiANbHOCTI B
pe3ynbTati HeraTMBHOro cueHapito.

3BakalouM Ha CyTTEBE CKOPOYEHHS reorpadiyHmx HanpAMKiB BefieHHA 60MOBMX Ail Ta iX TepuTopiasibHy Jo-
Kanisauilo Ha cxoai Ta niBAHI YKpaiHu, 6e3npeueaeHTHY MOMiTUUYHY, eKOHOMIYHY Ta BiMCbKOBY NiATPUMKY
YKpaiHu Bia iHO3eMHMX NapTHEPiB, MOJIITUYHY Ta EKOHOMIYHY CTabisIbHiCTb YKpaiHM CTaHOM Ha AaTy 3aTBep-
DYKeHHSA i€l (piHaHCOBOT 3BiTHOCTI A0 BMNYCKY, KepiBHMUTBO KomnaHii BBarkae, WO peasnisauis HeraTMBHOIO
cueHapilo € MaoMMOBipHOLO.

KepiBHMLTBO BM3HAE, LIO MaMBYTHiM po3BUTOK BiMCbKOBOT arpecii Ta ii TpuBanicTb € OCHOBHWM [XKEpesiom
CYTTEBOT HEBM3HAYEHOCTi, fIKE MOXe BMKAMKATKM 3Ha4yHi CyMHiBM WoA0 3aaTHOCTi KomMnaHii npoaoBxyBaTH
CBOW JiANbHicTb i, oT)Ke, KoMnaHia Moxe 6yTH He B 3M03i peasnizyBaT CBOT aKTMBM Ta MOracuTU CBOi 3060-
B'AA3aHHA Nif Yac 3BMYalMHOT onepalliHoi AiaNbHOCTI. He3BarKalum Ha CyTTEBY HEBM3HAYEHICTb, NOB’A3aHy 3
BiMICbKOBOIO arpecieto B YKpaiHi, KepiBHULTBO NMPOAOBKYE BXMBATH 3aX04iB ANA MiHiMi3auii i BninBy Ha Kom-
naHito.

BpaxoBytoun Bce BULLEHaBeAeHe, LA (iHaHCOBa 3BiTHICTb GyJla NiAroToB/IEHa Ha OCHOBI MpUNYLLEHHA 6e3ne-
PEepPBHOCTI AiANbHOCTi, CNUpaloYMCb Ha BNEBHEHICTb KepiBHULTBa B TOMY, Lo KomnaHia 6yae npogoBKyBaTh
3BMYalMHY rocnoZlapcbKy i onepauifHy AisnbHICTL MpPUHaMMHI NPOTArOM HacTynHMX 12 micAuiB Big gaTu nig-
NUcaHHA i€l gpiHaHCcoBOT 3BiTHOCTI.

Mpn cknagaHHi uiei diHaHCOBOT 3BITHOCTI BpaxoBYBa/IMCA BiAOMI Ta TaKi, WO MOXKIMBO OLiHUTU, pe3y/ibTaTH
BMJIMBY 3a3HauyeHmx akTopiB Ha (biHAaHCOBMIM cTaH i pe3ynbTaTi AisnbHocTi KoMnaHii y 3BiTHOMY nepioai.
KepiBHMLTBO He MOXe nepeadayvmTh BCi 3MiHM, AKI MOXKYTb MaTH BIJIMB HA €KOHOMIKY B LIiJIOMY, @ TaKOX Te,
AKi HacNiAKM BOHM MOXKYTb MaTh Ha (iHaHcoBMIM cTaH KomMnaHii B MaMGyTHbOMY. KepiBHMLTBO BBaXKae, L0
34iMCHIOE BCi 3aX0aM, HeobXiAHI ANnA NiATPUMKM CTabifibHOT AiANbHOCTI Ta po3BMTKY KomnaHii. [JaHa diHaH-
COBa 3BiTHICTb HE BKJ/IIOYAE KOPUIryBaHb, AKi MOXYTb MaTM Micue B pe3y/ibTaTi Takoi HeBM3HaveHocTi. Mpo
TaKi KopuryBaHHA 6yae noBiJOM/IEHO, SIKWO BOHM CTaHYTb BigOMi i 3MOXKYTb 6YTH OUiHEHI.

4. CyTTEBI OBJIIKOBI OLIHKM | NPUNYLLEHHA

MiarotoBka ¢iHaHCOBOiI 3BiTHOCTI KomMnaHii BMMarae Bif KepiBHMUTBA Ha KOXHY 3BiTHYy AaTy BMHECEHHA
CyZAXK€Hb, BM3HAYEHHSA OLiHOYHMX 3HAY€eHb i NpMNyLWeHb, AKi BNAMBaOTb Ha CYMU BUPYYKM, BUTPAT, aKTMBIB i
3060B’A3aHb, WO 3a3HAYalTbCA Y 3BIiTHOCTI, @ TAaKOX Ha PO3KPUTTA iHdOpMaLii Npo YMOBHi 3060B’A3aHHA.
OfHaK HEeBM3HAYEHICTb CTOCOBHO LMX MPUNYLLEHD i OLiHOYHWX 3Ha4YE€Hb MOXKEe NPU3BECTM [0 pe3y/bTaTiB, AKi
MOXYTb BMMaraTmM y MaMbyTHbOMY CYTTEBMX KOPMIryBaHb 6GaslaHCOBOT BapTOCTi aKTMBY ab0 3060B’A3aHHS,
CTOCOBHO AKMX pOBAATbCA TaKi MPUNYLLEHHA Ta OLiHKM.

CyaKeHHs, Wo HaMbiNbll CYTTEBO BM/IMBAOTb HAa CYMM, BU3HaHi y (biHAHCOBIM 3BiTHOCTI Ta OLUiHKa 3HaYeHHS,
AKMX MOXKEe CTaTU NPUYMHOK KOpMUryBaHb 6asiaHCOBOI BApTOCTi aKTMBIB Ta 3000B’A3aHb B HACTYMHOMY
¢iHaHCOBOMY poLi BK/IIOYAKOTb:
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* CTpPOK KOPUCHOIO BMKOPMCTaHHA OCHOBHMX 3aco6iB. 3HOC abo aMopTm3alid OCHOBHMX 3aco6iB
HapaxoBYETbCA MPOTArOM TEPMiHY IXHbOFO KOPUCHOrO BUKOPUCTAHHA. CTPOKM KOPWMCHOro
BMKOPUCTaHHA 3aCHOBaHi Ha OLUiHKax KepiBHMUTBA TOro nepiogy, MpoOTArom AKOro akTueB byae
NPUHOCUTU NpUOYTOK. Li TepmiHM nepiognyHO nepernagawTbCs Ha npeamMeT noAanbluoi
BignoBigHOCTI.

* 3anacu. KomnaHisa perynsapHo BMBYa€E YMCTY BapTiCTb peanisauii i MONMT Ha CBOT 3anacu 3 MeTO
3a6e3neyeHHsa BMEBHEHOCTI B TOMY, LIO 3anacu OLiHIOTbCA 3@ HAMMEHLLOW 3 [BOX BEJIMYMH:
cobiBapTicTio abo uMcTol0 BapTicTio peanisauii. Ti daxkTopu, fAKi MOXyTb BMAMHYTM Ha
nepea6avyBaHUiM NOMMT i LiHY NpoJay . Le po3paxXyHOK Yacy Ta ycnix ManbyTHiX TeXHOJIOriYHMX
iHHOBaUiM, Aii KOHKYPEHTIB, LiHX NOCTaYa/IbHUKIB i EKOHOMIYHi TeHAeHU .

« OuiHKa o4iKyBaHMX KpeauTHUX 36MTKiB. KepiBHMUTBO BM3HAE OLIHOYHMIM pe3epB Mig o4YiKyBaHi
KpeaMTHi 36UTKM ana ¢iHaHCOBMX aKTUBIB, OLiHIOBAHMX MO aMOPTU30BaHil BapTocTi (MpoLloBi Ko-
LUTK Ta iX eKBiBaJIEHTM, TOProBa Ta iHwWa Ae6iTopcbKa 3a60proBaHicTb), akTMBY 3a 4oroBopom. Cyma
OYiKyBaHUX KPeAUTHMX 36MTKIB OHOB/IIOETLCA Ha KOXKHY 3BiTHY AaTy A1 BigobparkeHHA 3MiH B Kpe-
OUTHUX pU3MKaX, AKi Manu Micue 3 MOMEHTY NepBiCHOro BM3HaHHA BignosigHoro ¢iHaHCOBOroO iH-
cTpyMeHTy. KomnaHia cdopMye pesepBu Mif oYikyBaHi KpeauTHi 36MTKKM (piHAHCOBMX aKTMBIiB Ha
nigctasi MMoBipHocTi gedonTy i odikyBaHMX KoedilieHTiB 36MTKOBOCTI. KoMNaHis BMKOpMCTOBYE
npodeciitHe cyaxeHHA npu HOpMyBaHHi 3a3HayeHMX MpunyLieHb i BUGOPi BUXIAHUX AaHMX ANSA
pO3paxyHKy 3HeLiHEeHHSs Ha nigcTaBi AoCBiay AianbHOCTi KOMNaHia B MMHYJIOMY, iCHYHUMX PUHKO-
BUX YMOB i MaMGYTHiX NPOrHO3HMX OLHOK Ha KiHelb KOXHOro 3BiTHOro nepioay.

* MopatkM Ta iHWi 060B'A3KOBI NaaTexi B 6logxkeT. Logo iHTepnpeTauii cKnagHoro NnofaTkoBoro
3aKOHOZJABCTBa, 3MiH Yy MNOJATKOBOMY 3aKOHOAABCTBi, @ TaKOX CyM i TepMiHiB OTpUMaHHA
MaM6yTHbOrO OMOAATKOBYBaHOrO oxo4y iCHYe HeBM3HauyeHicTb. KoMnaHia He CTBOploE pesepsu
niZ4 MOXAUBI HACNiAKM NepeBipoK, NpoBeAEHMX NOAATKOBUMM OpraHaMM.

5. OCHOBHI MPMHLIMMNU OBJIIKOBOI NOJITUKM
Hogi Ta nepernaHyTi ctaHgapTM Ta iHTepnpeTauii

B uinomy, o6nikosa nonitmMka Bignosigae TiM, WO 3acTOCOBYBanachb y nonepeaHboMy 3BiTHOMY poui. Jeski
HOBi CTaHAapTH Ta iHTepnpeTauii Ta/abo 3MiHM A0 HUX CTa/IM 060B’A3KOBUMM A1 3aCTOCYBaHHA 3 1 CiuHA
2025 poKy a6o nicns uiei gatu. Huxk4ye HaBegeHa iHDoOpMaLlia LWoAO TAaKMX HOBMX Ta NEPErNAHYTUX CTaHAapTiB
Ta iHTepnpeTaLii.

Monpasku do MCBO 21 «Bnsaus 3MiH 8antomHux Kypcis» - Hemoxugicms 06MiHy.

Lli nonpaBKM BUMaraiTb BiJ KOMNaHil 3aCTOCOBYBATU NOCNIA0BHUIM NifXiZ NpM ouiHLi TOro, Y1 MoXKHa 06Mi-
HATWU Ba/llOTY Ha iHLIY BaJIlOTY Ta NpU BM3HaYeHHi 06MIHHOIO Kypcy, SIKMM CAifl BUKOPUCTOBYBATM, KOM Le
HEMOXJIMBO, a TaKOX BUMOIM LLLOAO PO3KPUTTA iHopmaLlii.

MonpaBKkM He Mann BNAMBY Ha iHaHCOBY 3BiTHiICTb KoMnaHif.
Po3kpummas iHpopmauii npo HesusHaveHocmi y iHaHcosil 38imHocmi- |1rcmpamusHi npukaadu

28 nucTtonaga 2025 poky PMCBO ony6nikyBana «Po3kpumms iHpopmayii npo HegusHavyeHocmi 'y iHaHcosill
38imHocmi - lalocmpamusHi npukiadu», AKMMK 6yN0 J0AaHO i/ICTPATMBHI NPUKAAAM A0 Kifibkox MCD3, wo
JEMOHCTPYIOTb, SIK KOMNaHil MoXyTb 3acTocoByBat MC®3 npu 3BiTyBaHHi Npo BM/IMB HEBM3HAYEHOCTEN Y
CBOiM (hiHaHCOBIM 3BITHOCTI. |lOCTPATUBHI NpMKNaamM € cynpoBigHMMM maTepianamm o MCP3 i He matoTb AaTH
HabyTTa YMHHOCTi. KomnaHia BpaxyBana ix nig Yac niarotoBku ¢iHaHCOBOT 3BITHOCTI Ta AilMluna BUCHOBKY,
L0 HEMAE NOTPEOU Y AOAATKOBUX PO3KPUTTAX UM 3MiHi hopMaTy nogaHHs.

Onepauii B iHO3eMHMX BantoTax

@OyHKLUioHaNbHOW BastoToo KomnaHil € HauioHasbHa BantoTta YKpaiHM, rpuBHA. Onepauil B iHWMX BantoTax
pO3rns4aTbCs AK onepauii B iHO3eMHiM BasoTi i nepBicHO BU3HaOTbCA Y (DYHKLIOHa/IbHIM BaIlOTi 38 KYPCOM,
Lo Aie Ha AaTy 3A4iMcHeHHA onepalii.

MoHeTapHi aKkTUBM i 3060B'A3aHHA, BUpaXkeHi B iHO3eMHiM BasoTi, nNepepaxoBylOTbCA Y (YHKUiOHANbHY
Ba/IIOTY 32 OOMIHHMM KYpPCOM, L0 Ai€ Ha 3BiTHY AaTy. KypcoBi pi3HMLUi, L0 BUHMKAIOTb NMPMU PO3PaxyHKy 3a
MOHETapHUMM CTaTTAMM ab0 NMpM NepepaxyHKy rPoLLIOBMX CTaTel 3a KypcamM, Lo BigpisHAETbCA Bif KypciB,
3a AKMMM BOHM NMepepaxoByBaMCA NpU NEPBICHOMY BU3HaHHiI NpOTArom 3BiTHOro nepiogy abo y nonepeaHix
¢iHaHCOBMX 3BiTax, MiANAraloTb BM3HaHHIO y CKNagi NpubyTKy abo 36MTKY B TOMY nepiofi, B AKOMY BOHM
BMHMKaIOTb.
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HeMoHeTapHi cTaTtTi B iHO3eMHilM BasoTi, BpaxoBaHi 3a iCTOPMYHOK BapTiCcTIO, NignsaralTb nepepaxyHKy 3a
06MiHHMM KypCOM Ha JaTy 3A4iMCHeHHA onepauii. HemoHeTapHi cTatTi B iHO3eMHiM BantoTi, AKi ouiHeHi 3a
crpaBef/IMBOI0 BapTiCTo, NiagaAraloTb NepepaxyHKy 3a Ba/IIOTHMM KYPCOM, LIO AifB HAa AaTy BW3HAYEHHSA
crnpaeej/IMBOT BapTOCTi.

KopoTkocTpokoBa/AoBrocTtpokoBa Knacudikauis

AKTMB KnacuikyeTbCcA AK 0GOPOTHMM, AKLO MNAAHYETLCA MOro peanisauisi, abo AKWO MNJAHYETbCA MOro
NpoAaxk YM BMKOPUCTaHHA MpoTArom 12 Micauis nicns 3BiTHOT AaTU, ab0 aKTMB € IPOLUOBMMM KOLUTaMM UM
€KBiBaJIEHTOM TPOLUOBMX KOLITIB, KPiM BMMAAKiB, KOMM iCHYIOTb OBMEXKEHHA Ha iX 06MiH YM BUKOPUCTAHHA.
Bci iHwWi aKTMBKM KNacndikyoTb SK JOBrOCTPOKOBI.

3060B’A3aHHA KNacMdikyeTbCcA AK KOPOTKOCTPOKOBE, AKLIO MepeA6avyayacTbca MOro BperysitoBaHHA abo
npotarom 1% micauis nicns 3BiTHOT aT, abo y MeXax CBOro 3BMYaMHOro onepauiiHoro UMKy, abo, AKLIO Le
3000B'A3aHHA YTPUMYETbCA MEPEBAa)XHO 3 MeTow TopriBni. Bci iHWi 3060B’A3aHHA KAacuikyoTb K
JOBrOCTPOKOBI.

BigcTpoyeHi nogaTKoBi akTUBM (3060B’ A3aHHSA) KNacUiKyloTbCA K JOBrOCTPOKOBI.
OcHoBHi 3aco6u

MepBicHe BM3HAaHHA O6'EKTIB OCHOBHWMX 3aco6iB 3AiMCHIOETbCA 3a cobiBapTicTio. Co6iBapTicTb . Le cyma
CMJla4YeHMX rpoLoBMX KOWTiB abo X eKBiBa/seHTiB abo cnpaBez/iMBa BapTiCTb iHWOMo nepeaaHoro 3a Hboro
BiZLUKOAYBaHHSA, HA MOMEHT NpUABGaHHA abo CNopyAXKEeHHS akTUBY. CTPYKTypa CO6iBapTOCTi OCHOBHMX 3ac06iB
BM3HAYaETbCA CMOCOGOM NpuAGaHHA 06'cKkTa. BapTicTb aKTUBIB, CTBOPEHMX CBOIMM CWUJIAaMM, BKJIHOYAE
co6iBapTicTb MaTepianiB, NpAMi BUTpaTM Ha onnaty npaui i BiANOBiAHY 4YaCTMHY BUPOOHMYMX HaKIALHMX
BMTpAT.

Micha nepBiCHOro BM3HaHHA 06'EKTM OCHOBHMX 3aC06iB 06/1iIKOBYIOTbCS 3a CO6iBApTICTHO, 3a BUPaxXyBaHHAM
HaKOMMUYEHUX aMOPTM3aLiT Ta 3HELiHEHHSA.

AMOpTHM3aLia aKTMBIB MOYMHAETBCA 3 MOMEHTY, KOJIM aKTUMBM FOTOBi [0 BMKOPUCTAHHA 3a NPU3HAYEHHAM i
HapaxoBYETbCA 3a JIiHIMHMM METOA0M NPOTArOM OYiKyBaHMX TEPMIHIB KOPUCHOT CyK6M BiANOBIAHMX aKTUBIB.

TepMiH KOPUCHOT CNyK6M (POKM)

3emna .
byaisni Ta cnopyam 1- . %
MalumHm Ta o6naaHaHHSA % .,
B T.4 Ci/ibCbKOrocnogapcbka TexHiKa )
TpaHCcnopTHi 3acobu ,
IHCTPYMEHTH, NPUCTPOI Ta iHBEHTap *
IHWi OCHOBHi 3aC06M 1%

Mpy BUKOHAHHi OCHOBHMX TEXHIYHMX OrNA4iB BUTPATH HA 34iMCHEHHS PEMOHTY 36i/bLIY0Tb NEPBICHY BapTiCTb
06'€eKTa OCHOBHMX 3ac06iB, AKLLO 3a[0BOJIbHATLCS KPUTEPii BU3HAHHA:

. icHye MMOBIpHiCTb TOro, Wo KomnaHisa oTpMMae NoB'A3aHi 3 JaHMM 06'EKTOM MaMOYTHI eKOHOMIYHi
BUrOaM;
. co6iBapTicTb AaHOro 06'eKTa MoXe 6YTU HaZiMHO oLliHeHa.

BuTpaTy, Wo 34iMCHI0ITLCA AN NIATPUMAHHA 06'€KTa B po60YOMY CTaHi Ta ofiepiKaHHA NepBicHO BU3HAYEHOT
CYMM MaMBYTHiX EKOHOMIYHUX BUro BiZ MOro BUKOPUCTAHHS, BKJIOYAKOTLCA A0 CKAajy BUTpaT.

OcHoBHMIM 3aci6 3HIMaeTbcs 3 06niKy B pasi Moro BMEYTTA abo B pasi, AKWO Big MOro nogasnblioro
BMKOPUCTAHHA He OYIiKYETbCA OTPMMAHHA €KOHOMiYHMX BUrod. [pMOYyTOK ab0o 36MTOK BiA MpOAaXKy LbOro
AKTMBY (PO3PaxOBYETbCA AK Pi3HULA MiXX YMCTUMM HAAXOZXKEHHAMM Big BMOYTTA i 6anaHCOBOK BapTiCTHO
aKTUBY), BKJIOYAETbCA [0 3BiTy NP0 CYKYMNHMM AoXiA 3a nepiod, B AKOMY BU3HAHHA aKTMBY NPUMNMHAETLCA.

3anuwkoBa BapTiCTb, CTPOKM KOPMCHOIO BMKOPWUCTAHHA Ta MeTOAM HapaxyBaHHA amMopTM3auii aKTMBiB
aHani3yrTbCA HaMpPUKiHLUi KOXHOro (biHaHCOBOro POKY i KOpUIyloTbCA, AKLLO € NoTpeba.

KanitanbHi iHBeCTMLiT BKAOYAOTb BUTPATH Ha OYAiBHMLTBO i PEKOHCTPYKL 0 OCHOBHMX 3aco6iB. KaniTasibHi
iHBeCcTMUiT Ha JaTy CKnafdaHHA ¢iHaHCOBOiI 3BITHOCTI BifoOpaxkawTbCA MO CO6GIBApTOCTi 3a BMpaxXyBaHHAM
6y/Ab. AKMX HAKOMMYEHMX 3OUTKIB BiJ 3MEHLLEHHA KOPMCHOCTI. KaniTasbHi iHBECTULiT HE aMOPTM3YHOTbCSA, MOKM
aKTUB He 6yie roTOBMM A0 BUKOPUCTAHHS.
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HemaTtepiasbHi akTMBM

HemaTtepianbHi akTmBM KomnaHii ABAOTL CO6010 NporpaMHe 3abesneyeHHs. MpuabaHi nileHsii Ha nporpamHe
3abe3neyeHHA KanitaniyloTbCAa 3 ypaxyBaHHSAM BMTPAT, MOHECEHMX Ha NpUAGAHHA i BMPOBaAXKEHHS AAaHOr0
nporpamHoro 3a6esnedyeHHa. KanitanizoBaHe nporpamHe 3a6e3neyvyeHHA pPiBHOMIPHO aMOPTU3YETbCH
NPOTAroM 04iKyBaHOro TepmiHy KOPUCHOro BMKOpUCTaHHA Big % Ao 10 pokis.

KomnaHia BM3Ha€e npuabaHi HemaTtepiasbHi aKTMBM 3a cobiBapTicTio. Moganblua ouiHKa HemMaTepiasbHUX aK-
TUBIB 34iMCHI0ETbCA 3rigHo 3 MCBO 38 "HemaTepiasibHi aKTUBKU'. BoHa BK/OYa€E BapTicTb HeMaTepia/ibHUX
aKTUBIB 3a BMpaxyBaHHAM HaKOMMYEHMX amMopTU3aLiiMHUX BigpaxyBaHb a6o 36UTKIB Bif 3HeLiHEeHHS HemaTe-
piaJIbHOro akTmBy.

3MeHLIEeHHA KOpUCHOCTiI He(iHaHCOBMX aKTMBIB

Ha KoxkHy 3BiTHY AaTy KoMnaHif BM3Haya€, UM € O3HAKM MOKJIMBOTO 3MEHLUEHHA KOPUCHOCTI akTMBy. AKLLO
TaKi 03HaKM iCHYIOTb, ab0 AKLLO0 HEOOXiAHO BUKOHATM LOPiYHE TECTYBaHHA aKTMBY Ha 3MEHLUEHHA KOPUCHOCTI,
KomnaHis 34iMCcHIOE OUiHKY 04iKyBaHOro BifLIKoAyBaHHA akTUBY. Cyma O4iKyBaHOro BifLUKOAYBaHHA aKTUBY .
ue 6isiba 3 HaCTYMHMX BEMYMH: CNpaBej/iMBa BapTiCTb aKTUBY abo OAMHMLI, WO reHepye rpoLioBi KOWTH
(OITK), 3a BMpaxyBaHHAM BMTpaT Ha npojax, abo BapTiCTb BMKOPMUCTAHHA akTMBy. B sakocti OITK
pO3rNAAa€ETbCA CYKYMHICTb OCHOBHMX 3ac06iB, He3aBeplUeHUX KaniTa/bHWMX iHBECTULIM Ta HemaTepia/lbHMUX
aKTMBiB, MOB’A3aHMX 3 onepauilHol AisnbHicTio KomnaHii B uisoMy. CyMa odvikyBaHOro BiAlIKOJyBaHHSA
BM3HAYaETbCA /19 OKPEMOro aKTMBY, 3a BMHATKOM aKTMBIB, WO HE reHEepylTb HAAXOAKEHHS FPOLLOBMX
KOLWWTiB, AKi, B OCHOBHOMY, He 3ajexaTb BiJ HaAXOAKEHb, IO reHepyTbCA iHIWMMM aKTMBamMM abo rpymnoto
aKkTUBiB. fKWoO 6GasaHCcoBa BapTiCTb aKTUBY MEPEBMILYE CYMYy MOro O4YiKyBaHOrO BiALWKOAYBaHHSA, aKTWB
BBAXKAETbCA TaKMM, KOPUCHICTb AKOIrO 3MEHLIMIACA i CMMCYETbCA A0 CYMM OYiKyBaHOro BigwkoayBaHHA. Mpu
BM3Ha4eHHi BapTOCTi BUKOPMCTaHHSA MaMByTHi rpoOLLOBi MOTOKM AMCKOHTYIOTbCA 332 CTABKOW AMCKOHTYBaHHSA
[10 OMoAaTKyBaHHA, fAKa Bifo6parkaE NOTOYHY PMHKOBY OLIIHKY BapTOCTi rpoller B Yaci i pu3MKM, BAacTuBi
aKTMBY. 36MTKM BiJj 3MEHLLEHHS KOPUCHOCTI BM3HAIOTbCA B 3BiTi MPO CyKYMHMIM AoXiA 3a nepiof B CKNagi Tmx
KaTteropir BUTpaT, AKi BianoBigaloTb dYHKLIiT aKTMBY, KOPUCHICTb AKOro 3MEHLLMAACA.

Ha koxHy 3BiTHY gaTy KomnaHia BM3Ha4ya€, YM € O3HAKM TOro, WO paHille BM3HAHI 3GUTKMU Bif 3MEHLUEHHS
KOPMUCHOCTI 6i/iblle He iCHY0Tb ab60 3MeHWMAUCA. AKLLO TaKi 03HAKMU €, pO3Pax0BYETbCA CyMa BiZILLKOAYBaHHS.
PaHiwe BM3HaHi 36MTKM BiJ 3MEHLLUEHHA KOPMCHOCTi BiAHOB/IOIOTLCS IKLLE Y TOMY BUMNAAKY, AKLWO Mana Micue
3MiHa B OUiHLi, AKa BUKOPMCTOBYBANACA AN BU3HAYEHHS CYMM OYiKyBaHOro BiJLIKOAYBaHHA aKTUBY 3 Yacy
OCTaHHbOr0 BM3HAHHA 306MTKY BiJ 3MEHLIEHHA KOPMCHOCTi. Y 3a3HayeHOMy BMMagKy 6GanaHcoBa BapTiCcTb
aKTUBY NiABMLLYETbCA 4O CYMM OYiKyBaHOro BigwkogyBaHHA. OTpuMMaHa CymMa HE MOXe MnepeBMLLyBaTH
6anaHcoBy BapTiCTb (3a BUMpaxyBaHHAM aMOpTM3allii), 3a AKOW AaHMI aKTUB BM3HaBaBCA 61 Yy pasi, AK6M B
nonepeaHi poku He 6yB 61 BU3HAHMIM 3GMTOK Bif 3MEHLLEHHA KOPUCHOCTi. CTOPHYBAHHSA BapTOCTi BU3HAETLCA
y 3BiTi MPO CYKYMHWM foxig 3a nepiog. Micna Takoi 3MiHM BapTOoCTi, MalByTHi aMopTMU3auilHi BigpaxyBaHHS
KOPUIyIOTbCA TaKMM UYMHOM, LLOG6 aMOpTU3YyBaTH NepersiaHyTy 6anaHCcoBy BapTiCTb aKTMBY 3a BMpaxyBaHHAM
3a/IMLLKOBOT BApTOCTi Ha CUCTEMATMYHIM OCHOBI MPOTArOM CTPOKY KOPUCHOI CyK6M. KomMnaHia B13Hauuna wo
BOHa € ogHieto OITK, AianbHICTIO AKOT Npojax CiNbCbKOroCnoAapCbKoi TEXHIKM Ta 3anaCHUX YacTMH A0 Hel.

OpeHpa

JloroBip € opeHAHMM Y1 MiCTUTb OpPeHAy, AKLIO BiH NepesaE npaBO KOHTPOJIOBATU KOPUCTYBAHHSA igeHTUdi-
KOBaHUM aKTMBOM MPOTAroM NEBHOMO nepiody Yacy B 06MiH Ha KomneHcauito.

Ans poroBopy, SKMIM €, a60 MICTUTb OPeHAY, KOXHUIM KOMMOHEHT OpeHAM B A0roBopi 06/1iKOBYETLCA SIK OpPEH.
Aa OKPeMO Bij KOMMOHEHTIB L0 He NoB’A3aHi 3 OpeHA0I0 LbOro OroBopy, OKPiM BUMNAZAKiB, KOJIM 3aCTOCOBY-
€TbCA ONMCAHUM HUXKYE NPAKTUYHMI NPUMOM.

AK NpaKTUYHUM NpuioM, KomnaHia BUpiluMaa, 3a K1acom 6a30BOro akTMBY, HE PO3MEKOBYBATM KOMIMOHEHTU
L0 He NoB’A3aHi 3 OpeHAOol0 Ta OpPeHAM, a HaTOMICTb 06J1IKOBYBATM KOXHMI KOMMNOHEHT OpeHau Ta 6yab.AKi
noB’A3aHi 3 HMM KOMMOHEHTH, L0 HEe NOB’A3aHi 3 OpeHAOo0, AK EAUHMIA KOMMOHEHT OpEHAM.

KomnaHia He 3acTtocoBye Bumorn MCO3 16 po:
a) KOPOTKOCTPOKOBOiT OpeHAM (Ha CTPOK A0 12 MicAuis); Ta
6) opeHaM, 3a AKOK 6a30BMM aKTUB € MAJIOLIHHMM (BapTiCTb HOBOrO aKTUBY MeHLLe 150 TMC. rpH.).

KomnaHisi BU3Hae opeHAHi niaTexi, NoB’sA3aHi 3 TaKO OpeHAo0, AK BUTPaTH Ha NPAMONIHIMHIM OCHOBI Npo-
TArOM CTPOKY OPEHAM.
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MepsicHa oyiHka akmusy 3 Npasa KOpUCMyB8aHHA
Ha paty noyatky opeHan KomnaHis ouiHIOE akTMB 3 NpaBa KOPMCTYBaHHSA 3a CO6iBapTiCTIO.
Co6iBapTiCTb aKTMBY 3 NpaBa KOPUCTYBAHHA CKNAALAETbCA 3:

a) CyMM NepBiCHOT OLiHKM OpeHAHOro 30608’ A3aHHS;

6) 6yAb.AKUX OPEHAHUX NAaTexiB, 34iMCHEHUX Ha, abo A0 AaTM MOYaTKy OPeHAM, 3a BMpaxyBaHHAM
OTPUMAHMX CTUMYJTIB 10 OpeHAM;

B) 6y/Zb.AKi nepBicHi NnpAmi BUTpaTH, MOHECEHi opeHAapeMm; Ta

) OUiHKY BUTpaT, AKi 6yAyTb NOHECEHi opeHAapeM Yy Npoueci AeMOHTaXy Ta nepeMillleHHA 6a30Boro
aKTMBY, BiIHOB/JIEHHA MicLii, Ha AKOMY BiH po3TallOBaHMM, abo BiJIHOB/JIEHHA 6a30BOr0 aKTUBY [0
CTaHy, L0 BMMAra€TbCsi YMOBaMM OpEHAM.

MepsicHa oyiHka opeHOHO20 30608’ A3aHHA

Ha gaty noyatKy opeHam KomnaHisa ouiHoe opeHAaHe 3060B’ A3aHHA 3a TENEPILLUHbO BApTiCTIO OPEHAHMX Naa-
TeXiB, He CrniayeHMx Ha Taky AdaTy. OpeHAHi nnatexi AMCKOHTYIOTbCA, 3aCTOCOBYHOYM MPUMYCTUMY CTaBKY
BiACOTKA B OpEHJi, SKLLO TaKy CTaBKY MOKHA JIEFKO BU3HAYMTH.

AKLWO TaKy CTaBKY HE MOHa NIErKo BU3HAYMTU, TO OpeHap 3aCTOCOBYE CTaBKY A0AATKOBMX 3amno3nyeHb Kom-
naHii.

CTtaBKa 104aTKOBMX 3amno3uyeHb . CTaBKa BifcoTKa, AKy KomnaHia cnnatmna 6, wo6 no3mMumTi Ha nodi6HUi
CTPOK Ta 3 NoAi6HMM 3abe3neyvyeHHsAM KOWTiB, AKi HeobXigHi AnA Toro, Wo6 OTpUMaTH aKkTMB, 3a BApTICTHO
noAibHUIM A0 aKTMBY 3 NpaBa KOPUCTYBAHHSA 3@ NOAIGHUX EKOHOMIYHMX YMOB.

Ha gaty noyatKy opeHAu opeHAHi nnaterki, BKAYEHi B OUiHKY OpeHAHOro 3060B’A3aHHA, CKAaJalTbCA 3
BKasaHWX Jani NiaTexis 3a NpaBO BMKOPUCTaHHSA 6a30BOr0 aKTMBY MPOTArOM CTPOKY OpPeHAM, AKi He 6yam
cnnayeHi Ha AgaTy noyaTKy opeHau:

a) dikcoBaHi nnatexi, B TOMy YMcAi no cyTi pikcoBaHi nnaTtexi, 3a BUpaxyBaHHAM 6yAb.AKMX CTUMYJIIB
[0 OpeHaM, Lo NianaralnTb OTPUMAHHIO.

6) 3MiHi opeHAHi nnaTexi, AKi 3anexartb Bij iHAEKCY YM CTaBKM, NEPBICHO OUiHEHi 3 BUKOPUCTAHHAM
TAKOro iHAEKCY UM CTaBKM Ha AaTy NOYaTKY OpeHau;

B) CYM, O, AK OYiKyeETbCA, BYAYTb CMNaYeHi opeHaapem 3a rapaHTiamm NikBigauifHoT BapToCTi;

r) WiHy BUKOHAHHA MOXJ/IMBOCTi NPMAGAHHA, SKLIO OpeHAap O6IPYHTOBAHO BMEBHEHMM Y TOMY, WO BiH
CKOPMCTAETLCA TAKOM; Ta

I') nhatexi B paxyHoK wtpadiB 3a NpUNMHEHHA OPEHAM, AKLLO CTPOK OpeHAM Biaobparkae peanisauito
OpeHAapeM MOXJIMBOCTi NPUMMHEHHA OPEHAM.

3MiHHi opeHAHI nhaTexi, Wo 3anexartb Big iHAEKCY abo CTaBKM, BKIHOYAIOTb, HANpUKAaA, naatexi, nos’ A3aHi
3 iHAEKCOM CMOXMBYMX LIiH, NiaTexi, NoB’A3aHi 3 eTa/IOHHOI CTaBKOK BiAcoTKa (Takoto Ak LIBOR), a6o nna-
TeXi, AKi 3MiHIOTbCA 31 3MiHAMM PUHKOBMX OPEHAHMX CTABOK.

Modanbwa oyiHKka akmusy 3 npasa KOpucmysaHHA

Micha gatv novaTKy opeHAM OpeHAap OUIHIOE aKTMB 3 MpaBa KOPUCTYBaHHA, 3aCTOCOBYIOYM MOAENb CObiBap-
TOCTi:

a) 3 BUpaxyBaHHAM BYy/ib.AKOT HAKOMMYEHOT aMOPTU3aLlii Ta 6yApb. SKMX HAKOMMUYEHUX 36UTKIB BHACiA0K
3MEHLLUEHHA KOPMCHOCTI; Ta

6) 3 KOpMryBaHHAM Ha 6yApb.SIKy NepeoLiHKy OpeHAHOro 3060B’ A3aHHS.
AMopTH3aLlia HapaxoBYETbCA i3 3acTocyBaHHAM BUMOr MCBO 16 OcHosHi 3acobu, 3 ypaxyBaHHSAM HaCTYMHOIO.

AKWo opeHAa nepedae NpaBo B/IACHOCTi HA 6a30BUM aKTMB OpeHAAp0 HaMpUKiHLi CTPOKY opeHan abo AKLO
co6iBapTiCTb aKTMBY 3 NMpaBa KOPMCTYBaHHSA BiJo6pakae ToM aKT, Lo OpeHAap CKOPUCTAETbCA MOXK/IMBICTIO
Moro npuadaTu, To OpEHAAP MAE aMOPTM3YBaTH aKTUB 3 NMpaBa KOPUCTYBaHHA BiA AaTi novaTKy OpeHaM i Ao
KiHUA CTPOKY KOPMCHOro BMKOPMCTaHHA 6a30BOro akTuBY. B iHWWX BMMagKkax opeHAap MaE aMopTM3yBaTh
aKTMB 3 MpaBa KOPUCTYBaHHA 3 JaTM NOYaTKy OpeHAM A0 GiNbll paHHbOT 3 ABOX TaKMX AaT: KiHelb CTPOKY
KOPMCHOIrO BUKOPUCTaHHSA aKTUBY 3 MpaBa KOPUCTYBaHHA Ta KiHeLb CTPOKY OpeHAM.
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Modanbwa oyiHka opeHAHo020 30608’ A3aHHA

Micna gatv noyYaTKy opeHan opeHAap OLiHI0E OpeHAHe 30608’ A3aHHA:
a) 36inbLUYOYM 6aNaHCOBY BapTiCTb 3 METOL BiA0OPa3sUTM NPOLEHT 3a OPEHAHUM 30060B’ A3aHHSAM;
6) 3MeHLYo4YM 6anaHcoBy BapTiCTb 3 METOO Bilo6pasnTH 34iMcHeHi opeHAHI nnaTexi; Ta

B) MepeoLiHoYM 6anaHCoBY BapTiCTb 3 METOK Bifo6pa3nTM Byab.AKi nepeouiHkM abo mogudikauii
opeHaM, abo 3 MeTo Bifo6pa3nTH NepernaHyTi No cyTi pikcoBaHi opeHAHI naaTexi.

Micna patvM novaTtky OpeHAM OpeHAap BM3HAaE y NpUOYTKY abo 36MTKY - OKPiM BMMAAKiB, KOAM Ui BUTpaTH
BKJ/II04AlOTbCA B 6as1aHCOBY BapTiCTb iHLIOrN0 aKTMBY, 3aCTOCOBYHOYM iHWI BiANOBiAHI cTaHAApTH:

a) NPOLEHTH 32 OPEHAHUM 3060B’ A3AHHAM; Ta

6) 3MiHHi opeHAHi nnaTexi, He BKJIIOYEHi B OLiHKY OpeHAHOro 3060B’A3aHHA y TOMY NMepioAi, y AKoMy
cTanacs noAia Y1 yMoBM, AKi CNPUUUMHMAM 30IMCHEHHS TaKMX NaaTexiB.

MepeoyiHka opeHOHO20 30608’ 43aHHA

Micna gatv noyatKy OpeHAM OpeHAAp BM3HAE CYMY MepeoLiHKM OpPeHAHOro 3060B’A3aHHA fK KOPWMIyBaHHSA
aKTMBY 3 NpaBa KOpUCTyBaHHA. OAHaK AKLWO 6asaHCOBa BapTiCTb aKTMBY 3 MpaBa KOPUCTYBaHHA 3MEHLLIMAACS
[0 HynAa i BiAGyBa€TbCA NOAasbLIE€ 3MEHLUEHHSA OLiHKM OPEHAHOro 3060B’A3aHHSA, TO OpeHAap BM3HAE Gy/b.
AKY pPEeWTY CYMU NEPEOLiHKM Yy NPUBYTKY abo 36UTKY.
OpeHaap nepeouiHoeE opeHAHE 3060B’ A3aHHS, AUCKOHTYHUM NEPErNIAHYTI OpeHAHI niaTeki 3 BUKOPUCTAHHAM
nepersAHyToT CTaBKM AMCKOHTY, AKLO BUKOHYETbCA ByAb.AKa 3 TAKMX 4BOX YMOB:
a) 3MiHMBCA CTPOK opeHan. OpeHaap BM3HaYa€e NepernisHyTi OpeHAHi niaTexi Ha OCHOBi nepernsHy-
TOro CTPOKY OpeHAM; abo

6) 3miHMIacA ouiHKa MOXAMBOCTI NpuAGaHHA 6a30BOr0 akTMBY. OpeHAap Ma€ BU3HAYMTK NepernaHyTi
OpEeHAHI nnatexi 3 MeTo BiA06Pa3nUTM 3MiHY CyM, WO MalTb OYTWM ChslavyeHi y pa3i BUKOPUCTAHHSA
MOX/IMBOCTi NpMUAGaHHA.

Aoxio 8id opeHAu

Joxoan 3 opeHau OTPUMYIOTLCA, B OCHOBHOMY, Bif, OpeHAM Ci/lbCbKOrocnogapcbKoi TexHiKKU. Joxoam 3 ope-
HAM BM3HAKOTbCA Ha MPAMOJIIHIMHIM OCHOBI NPOTArOM CTPOKY Aii BignosiaHWX gorosopie opeHau. MnaTa 3a
KOPUCTYBAHHA TEXHIKOI BKJIOYAE CYMM A0 OTPMMAHHA BiZ MigNpUEMCTB, sKi MpoBaAATb CBOK onepauiiHy
AiANIbHICTb B Ci/IbCbKOMY roCcnofapcTai.

3anacu
3anacu ouiHITbCA 3a BApTICTH, MEHLLIOK 3 ABOX: CO6iBapTiCTIO abo YMCTOI BapTiCTIO peanisauii.

Cob6iBapTicTb 3anaciB MOBMHHA BK/IOYATH BCi BUTPATH Ha NpMAGaHHA, BUTPATU HAa NEpepo6KyY Ta iHWi BUTpaTH,
noHeceHi MiJ Yac A0CTaBKM 3anaciB A0 iX TeNepillHbOro MicLie3HaxoAXKeHHS Ta NpuUBeEeHHA X y TenepiluHin
CTaH.

ButpaTtn Ha npMAbaHHA 3anaciB CKIaAalnTbCA 3 UiHM NpuAGaHHA, BBi3HOrO MMTa Ta iHWMX NofaTKiB (OKpim
TUX, LIO 3roZOM BiALKOAOBYOTbCA CYy6’€KTOBI rocnoAapioBaHHA NOAATKOBMMM OpraHamM), a TaKoX 3 BUTpaT
Ha TPaHCMOPTYBaHHA, HaBaHTAXXE€HHA i pO3BaHTaXKEHHA Ta iHWMX BMTpaT, 6e3nocepeAHbO MOB’A3aHMX 3
npuaGaHHAM roTOBOT NPOAYKLiT, mMaTepianiB Ta nociyr. TOProBesbHi 3HUXKKM, THLIT 3HMKKKM Ta iHWIi NOAi6Hi
iM CTaTTi BMPaxOBYKTbCA NPM BU3HAYEHHi BUTPAT Ha NpmMAabGaHHA.

OuiHKa 3anaciB npu BMBYTTi 34IMCHIOETLCA 3 BUKOPUCTAHHAM METOAIB:
iAeHTUdiKoBaHOT CO6iBapTOCTi . A/1A Ci/IbCbKOrocnoAapCcbKoi TEXHIKMa
®IPO - ana BCix iHWKMX 3anaci..

YucTa BapTicTb peanisauii npeacTaBnise cob6oto OLiHOYHY LiiHY NpoAaxy B MpoLeci 3BUYalHOT rocnoapcbKoi
JiSNbHOCTI 3a BMpaxyBaHHAM OLiHOYHMX BUTpAT Ha JOpPO6KY i BUTpAT, HEOOXiAHUX ANA 34iMCHEHHS ToproBoi
yrogu.
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®iHaHCOBi iHCTPYMEHTH
OcHOBHi niagxoau A0 OUiHKK

CnpaBeg/sivBa BapTicTb (DiHAHCOBUX iHCTPYMEHTIB, LLO 06EPTAlOTbCA HA AaKTUBHOMY PMHKY, OLIHIETbCA AK
CyMa, OTPMMaHa NpU MHOXEHHI PUHKOBOrO KOTMPYBAHHS Ha OKPEMMIM aKTMB abo 3060B'A3aHHA Ha KiJIbKicTb
iHCTpYMeHTIB, yTpUMyBaHMX opraHisauieto. TaK Mie cnpaBa HaBiTb B TOMY BMNaAKY, SAKLLO 3BMYaMHMI 4060-
BMIM TOProBuiM 060pOT PMHKY HeAOCTaTHIM ANA NOr/IMHAHHSA Ti€T KiNIbKOCTi aKTMBIB i 3060B'A3aHb, AKe € Yy op-
raHisauii, a posmilleHHs 3aMOBJiIeHb Ha MpoJaxk MO3uLUiM B OKpemilt onepalii Moxe BMAMHYTU Ha pUHKOBE
KOTMPYBaHHs.

Mogeni ouiHKM, Taki AK MoAeslb AMCKOHTYBAHHS IPOLIOBMX MOTOKIB, a TaKOX MoZesi, 3aCHOBaHi Ha JaHWX
aHanoriyHux ornepauin, WO 3AIMCHIOITbLCA Ha PUHKOBMX YMOBax, abo po3rnsj diHaHCOBMX AaHMX 06'€KTa
iHBECTULiM BUKOPUCTOBYIOTLCS A1 BU3HAYEHHSA CrpaBeA/IMBOT BApTOCTi piHAHCOBUX iHCTPYMEHTIB, ANA AKMX
HeJOoCTyMNHa pMHKoBa iHdopmaLia npo uwiHy yrog. Pesynbtatv OUiHKKM cnpaBea/IMBOi BApTOCTi aHasni3yroTbCa i
po3MoAinATbcs 3a piBHAMM iepapxii cnpaBeA/MBOT BapTOCTi B TaKMM cnoci6:

@H Ao PiBHA 1 BigHOCATBCA OUiHKM 32 PUHKOBUMM KOTMPYBAHHAMM (HEKOPEroBaHMM) Ha aKTMBHMX
PUHKax Ana iAeHTUYHUX aKTMBIB ab0 3060B'A3aHb,

GH [0 PiBHA 2 . oTpMMaHi 3a AOMOMOrol MoJeNen OLiHKM, B AKMUX YCi BUKOPUCTaHI 3HauHi BUXigHi
AaHi, AKi abo NpAaMo (Hanpuknag, uiHa), abo nNo6iyHO (HanpuKiaz, po3paxoBaHi Ha 6a3i LiHM) €
CrnocTepexyBaHMMM 19 aKTMBY abo 3060B'A3aHHA, Ta

@H  ouiHkM PiBHA 3, fAKi € OUiHKaMM, WO He 3aCHOBAHi BMKJILOYHO HAa CMOCTEPEXKYBaHMX PUHKOBMX
JaHuX (TO6TO ANA OLHKM NOTPIGHO 3HAYHMIM 06CAT HECMOCTEPEKYBAaHUX BUXIAHMX AaHKMX). Mepe-
BOAM 3 piBHA Ha piBeHb iepapxii cnpaBea/IMBOT BAPTOCTi BBAXKATbCA TAKMMM, O Man Mmicue Ha
KiHeup 3BiTHOro nepioay.

BuTpaTh Ha NpoBeAeHHA yroam € A0AATKOBUMM BUTPaTamM, L0 Ge3nocepeaHbo BiJHOCATLCA A0 NpUAGAHHS,
BMIMYCKY abo BUOYTTS biHAHCOBOro iHCTPYMEHTY. [loAaTKOBi BUTpPATH - Lie BUTPaTH, AKi He By 6 NOHeCEHI,
AK6M yroga He Bigbynaca. BUTpaTh Ha NpoBeAeHHSA YyroAu BKAOYaloTb BUNIATM Ta KOMICiMHI, cniadeHi areH-
Tam (BKJIOYaKOUM MpauiBHMKIB, AKi BUCTYNalTb B SKOCTi TOProBMX are€HTiB), KOHCY/bTaHTaM, GpoKepam Ta
Annepam, 360pu, AKi CNIavyloTbCA perysioymm opraHam 1a pOHAOBUM GipXKam, a TaKoX MoJaTKM i 360pM,
LLO CTArYIOTLCA NpU Nepeadi BAacHoCTi. BUTpaTH Ha NpoBeAeHHS YroAM He BKJIHoYaloTh Npemii abo AUCKOH-
TiB 32 60proBrMMM 3060B'A3aHHAMM, BUTPAT Ha (biHAHCYBaHHA, BHYTPILIHIX agMiHiCTpaTMBHMX BUTPAT YK BU-
TpaT Ha 36epiraHHs.

AMOpTM30BaHa BapTiCTb € BE/MUMHOW, B AKiM (hiHAHCOBUIM THCTPYMEHT 6YB OLiHEHMI MpU NEPBICHOMY BM-
3HaHHi, MiHyC BMNAaTK B MOraweHHA OCHOBHOT CyMM 6Opry, 3MeHLIeHy abo 36i/blieHy Ha BE/IMYMHY Hapaxo-
BaHWX BiACOTKiB, a ANs iHAHCOBMX aKTMBIB - MiHYC CyMM 36UTKIB Bi 3HeUiHeHHA. HapolueHi BiACOTKM BKAO-
4alTb aMOPTM3aLilo BiKNaAeHUX NpM NEPBICHOMY BM3HAHHI BUTpAT Ha YroAy, a TakoxX 6yab.AKMX npemii abo
OUCKOHTY BiZ, CyMM MoralleHHs i3 BUKOPUCTaHHAM MeToay e(eKTUBHOT NPOLEHTHOT CTaBKKU. HapouleHi npo-
LIeHTHi A0X0AM i HapolLeHi NPOLEHTHI BUTPATK, BK/IOYAKUM HAPOLLEHUM KYMOHHMI A0XiA Ta aMOPTM30BaHUM
AUCKOHT abo npeMmis (BK/HO4alouM BigKiageHy nNpu HaZaHHi KOMICilo, Npu HafABHOCTiI TaKoi), He BiJobparka-
I0TbCSl OKPEMO, A BK/IIOYaOTbCA A0 6a/1aHCOBOT BapTOCTi BiAMNOBiAHMX cTaTel 3BiTy Npo ¢iHaHCOBMIM CTaH.

MeToa edeKTMBHOT NPOLLEHTHOT CTaBKM . e MeTOZ pPo3noAiny NpoUEHTHMX A0X0AiB ab0 NPOLEHTHUX BUTpAT
NpoTArom BianoBigHoro nepiogy 3 MeToto 3a6e3neyeHHs NOCTIMHOT NPOLEHTHOT CTaBKM B KOXXHOMY nepioai
(ebeKTMBHOT MPOLIEHTHOT CTaBKM) Ha 6anaHCOBY BapTiCTb iHCTPyMeHTYy. EpeKTMBHA NpoueHTHa CTaBKa . Le
CTaBKa, L0 3aCTOCOBYETHLCS NMPU TOYHOMY AMCKOHTYBAHHi pO3paxyHKOBUX MaMOYTHiIX rpOLWOBKX NiaTexiB abo
HaaxoaxKeHb (6e3 ypaxyBaHHS ManbyTHIX KpeAUTHMX BTpaT) NPOTAroM O4iKyBaHOro Yacy icHyBaHHA iHaHco-
BOro iHCTpyMeHTy abo, Ae ue AopeyHOo, 6ifbll KOPOTKOro nepiody A0 YMCTOT 6GasaHCOBOT BApTOCTi (hiHaHCO-
BOro iHcTpymeHTa. EpeKTHBHaA NpoueHTHa CTaBKa BUKOPUCTOBYETHCA A/ AMCKOHTYBAHHA MPOLUOBMX MOTOKIB
no iHCTpyMeHTax i3 njaBaryol0 CTaBKOK [0 HACTYMNHOT JaTW 3MiHM MPOLEHTHOT CTaBKM, 3@ BUHATKOM Npemil
UM OMCKOHTY, fAKi Bifo6pakaloTb KPeAMTHMM Cripes 3a M/1aBaloyolo CTaBKOK, BCTAHOBJ/IEHOW ANA AAHOro iH-
CTPYMEHTa, abo 3a iHWKWMM 3MIHHUMM (haKTOpamM, AKi BCTAHOB/IOKOTLCA HE3aleXHO Bij PUHKOBMX CTaBOK .
TaKi npeMii abo AMCKOHTU aMOPTU3YIOTbCA MPOTArOM BCbOr0 OYiKyBaHOrO TEPMiHy 06iry iHCTpyMeHTa. Pos-
paxyHOK npuBeAeHOT BapTOCTi BKAKOYAE BCi BUHAropoam i CyMu, BMMlavyeHi abo 0TpU.MaHi CTOpoHaMM 3a Jo-
rOBOPOM, AIKi € HEBiA'EMHOIO YaCTMHOW e EKTUBHOT NPOLLEHTHOT CTaBKM.
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MNepBicHe BM3HAHHA (hiHAHCOBUX iIHCTPYMEHTIB

®iHaHCOBi iHCTPYMEHTM, fAKi OLiHIOITbBCA 3a CNpaBez/IMBOI BapTiCTIO Yepe3 NpMOBYTOK abo 36MTOK, CnoYaTKy
BM3HAKOTbCA 3a CNpaBeA/IMBO BapTicTio. Bci iHWi diHAHCOBI iHCTPYMEHTM CcnoYaTKy BM3HAKTbLCA 3a CrpaBe-
A/IMBOIO BapTiCTIO, BKJIKOYalouM BMTPATH 3a yrogot. HarKkpawmm niaTBepAKeHHAM CrpaBen/MBOT BapTOCTi
npyv nNepBiCHOMY BM3HAHHI € LiHa yrogu. MpubyToK abo 36MTOK NMpW NEpBiCHOMY BW3HAHHI BPaXOBYHTbCS
Ti/IbKM B TOMY BUNAZKY, AKLLO iCHYE Pi3HMLA MiXX CNpaBea/IMBOIO LiHO i LiHO yroam, nigTBepAKEHHAM AKOT
MOXKYTb C/YXKMTM iHLWI cnocTepeKyBaHi Ha PUHKY MOTOYHI YroAM 3 TUM Ke IHCTPYMEHTOM abo MOZE b OLiHKM,
AIKa B AIKOCTi 6a30BMX AaHMX BUKOPUCTOBYE TiSIbKM AaHi CNOCTEPEXYBaHMX PUHKIB.

Mpn nepBicHOMY BM3HaHHi KOMMaHiA OUiHIOE TOpProBesbHY Ae6iTOPCbKY 3a00proBaHiCTb 3a LiHOW yroam —
CyMy BiJLIKOZYyBaHHSA, NpaBo Ha sike KomnaHia o4ikye oTpMmaTti B 06MiH Ha nepeaady o6ilaHMX ToBapiB abo
NoCAyr NMOKYMuUeEBi, BUKOYAOUM CYMM, OTPMMaHI Big iMeHi TpeTix ocib, AKLOo ToproBesibHa A4e6iTOpCchbKa 3a-
60proBaHiCTb He MICTUTb 3HAYHOrO KOMMOHeHTa (hiHaHCyBaHHA (KOJM BCTAHOBJIEHI YroAow AaTu MiaTexis
HaZalTb NOKynueBi abo NnpoAaBLeBi iCTOTHI BUroam Big peanisauii npoaykuii).

KyniBna Ta npogax ¢piHaHCOBMX aKTMBiB, NOCTaBKa SAKMX NOBUHHA MPOBOAMTUCA B CTPOKM, BCTAHOBJ/IEHT 3aKO-
HOZ,aBCTBOM ab0 3BMYasMM Zi/IOBOro 060poTy A/ AAHOrO PUHKY (KyniBnA i npofa) «Ha CTaHAapTHMX YMO-
Bax»), BigobparkaloTbCA Ha AaTy YKNaAeHHA yroau, To6To Ha AaTy, Ko KomnaHif 3060B'A3yETbCA KynUTH
a6o npoaaTtu dhiHaHCOBMIM aKkTMB. Bci iHWIi onepalii 3 npuaGaHHS BU3HAOTbCSA, KoM KoMnaHis cTae cCTOpoHo
Jorosopy 3a UMM ¢piHaAHCOBMM IHCTPYMEHTOM.

Ans BU3HaYyeHHs cnpaBea/MBOT BApTOCTi MO3WK CTOPOHaM, SIKi He 06epTaloTbCA Ha aKTMBHOMY PUHKY, Kom-
naHis BMKOPUCTOBYE TaKi MoAeni OuiHKK, AK MOAe b AMCKOHTYBaHHA POLLIOBMX MOTOKIB.

Knacudikauina i noganbiua oyiHka ¢iHaHCOBMX aKTUBIB: KaTeropii oLiHKM

KomnaHia knacudikye dbiHaHCOBi akTMBM, BUKOPUCTOBYIOUM TaKi KaTeropii ouiHKM: OLiHIOIOTbCA 3a cripaBej-
JIMBOIO BapTiCcTIO Yepe3 NpMBYTOK abo 36UTOK, AKi OLiHIOITLCA 3a CNPaBeA/IMBOI BapTICTIO Yepes iHWMM Cy-
KYNHWI foxia i aKi ouiHIoTbCA 3a aMopTM30BaHo BapTicTio. Knacudikauis i noganbla ouiHka 60proBux
¢iHaHCOBMX aKTUBIB 3aN1€XUTb Bif:

GH 6i3Hec.Mmozeni KoMnaHii gna ynpasniHHA BignoBigHUM nopTdenem akTmBiB i

GH XapaKTEePUCTMK rPOLLOBMX NOTOKIB 3a akTMBOM. CTaHOM Ha 31 rpyaHa 202*, 31 M'pyaHa 202( Kom-
naHia He Mana ¢iHaHCOBMX aKTMBIB, AKi OLHIOTLCA 3a CNpaBeA/IMBOI BApTICTIO Yepes iHLmM
CYKYMHUM aoxia.

Knacudikauis i noganbwa ouiHKa iHaHCOBUX aKTHUBIB: 6i3Hec-Mogenb

bisHec.Moaenb Bigob6paxkae cnoci6, AKMIM BUKOPUCTOBYETbCA KoMNaHielo Ana ynpaBaiHHA aKTMBaMM 3 METOIO
OTPUMAHHA FPOLUOBMX MOTOKIB: UM € MeTor KomnaHii (i) TinbKM oTpUMaHHA nepeabavyeHux AOroBOpoM rpo-
LLIOBMX MOTOKIB BiJ akTMUBIB («yTPMMaHHA aKTUBIB A/1A OTPUMAHHA nepejbadyeHnx JOoroBOPOM rpoLLIOBUX NOTO-
KiB»), abo (ii) oTprMaHHA i nepeabavyeHnx 4OroBOPOM rPOLLOBUMX MOTOKIB, i FPOLLOBMX MNOTOKIB, L0 BUHMKAKOTb
B pe3y/ibTaTi MpoAaxy aKTMBIB («yTPUMaHHA aKkTMBIB A/1A OTPUMAHHA nepejbayeHmx JOroBOPOM rpOLLIOBMX
NoTOKiB»), ab0, AKLIO He 3aCTOCOBYETbCA aHi MYHKT (i), aHi NyHKT (ii), ¢diHAaHCOBI aKTMBM BiAHOCATBCA A0
KaTteropii «iHWKMxX» 6i3Hec.moaeNeN i oLiHITbCA 3a CNpaBeA/IMBOIO BapTiCTIO Yepes NpMoyToK abo 36UTOK.

bisHec.mozenb BU3HAYa€ETbCA ANA TPynM akTMBIB (Ha piBHi nopTdena) Ha OCHOBI BCiX BignoBigHMX AoKa3siB
AianbHocTi, AKy KomnaHis Mae Hamip 34iMCHUTU ANa AOCATHEHHS METM, BCTAHOBAEHOI AN nopTdens, HasB-
HOro Ha AaTy NpoBeAeHHA OuiHKM. PaKkTopu, WO BpaxoByloTbCcA KomnaHiew npu BU3HaAYeHHi 6i3Hec.Moaeni,
BKJII0MAIOTb METY i cKknag noptdens, MUHYAUI JOCBiA OTPMMaHHA rpoLIOBMX NOTOKIB MO BiANOBiAHMX aKTMBaAX,
nigxoAaM A0 OUiHKM Ta yNpaBAiHHA pM3MKaMK, METOAM OLiHKM NPUOYTKOBOCTI aKTMBIB i CXemy BMMiaT Kepis-
HUKaM.

Knacudikauia i noganbwa ouiHka piHaHCOBUX aKTMBIB: XapaKTePMUCTUKM IrPOLLOBUX MOTOKIB

AKwo 6i3Hec.moaenb nepeabavyae yTPUMaHHA aKTUBIB A1 OTPUMAHHA nepefbayeHmnx JOroOBOPOM FPOLLIOBMX
NoTOKiB ab0 AN OTPMMaHHA nepeadavyeHuX OroBOPOM FPOLLOBMX MOTOKIB i MpoaaxKy, KoMnaHis ouiHioe, um
CTAHOBAATb COOO0I0 MPOLLOBi MOTOKKU BMK/IOYHO MJIaTEXi B PaXyHOK OCHOBHOT CyMM 60pry i BiACOTKIB («TecT Ha
naatexi BUKIYHO B paxyHOK OCHOBHOT CyMM 6opry i BiACOTKiB» abo « SPPl.TecT»). ®iHaHCOBi akT1BU 3 BOY-
A0BaHMMM NOXiAHUMM iHCTPYMEHTAMM PO3raAAaloTbCA B CYKYMHOCTI, W06 BU3HAYMUTM, UM € NIaTeXi B rPOLLO-
BMX MOTOKAax MO HUM BMKJIIOYHO B PaxyHOK OCHOBHOiT CyMM 6opry i BigcoTkiB. lNpu npoBeAeHHi ui€i OLiHKM
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KomnaHia po3rnsgae, um BignoeigaoTb nepegbaveHi 4OroBOPOM rpoLloBi NOTOKM YMOBaM 6a30BOro KpeauT-
HOro A0roBopy, TOGTO BiACOTKM BKIOYAOTb TiJIbKM BifLUKOAYBaHHA LWOAO KPeAUTHOrO pU3MKY, TMMYacOBOi
BapTOCTi rpoLien, iHWMX p13MKiB 6a30BOro KpeaMTHOro JOroBopy i MapiKy NpubyTKy.

AKLO YMOBM A0roBOpY nepeadavaloTb CXMbHICTb 40 PM3MKY ab0 BONATMJIBHOCTI, AKi He BignoBifawTb yMo-
BaM 6a30BOro KpeAMTHOro A0roBopy, BiagnosiaHuM diHaHCOBMI aKTMB KnacudiKyeTbCs i OUIHIOETbCA 3a cripa-
BEeJIMBOIO BApPTiCTIO Yepe3 NpMOYTOK abo 36MTOK. TeCT Ha nyiaTeKi BUKIHOYHO B paXyHOK OCHOBHOT CyMM 6opry
i BigCOTKiB NpoBOAUTLCA NiC/A NEepBiCHOr0 BU3HAHHA akTUBY, i NoJanblua NnepeoliHka He NPOBOAUTLCA.

ToproBa gebiTopcbKa Ta iHwWa AebiTopcbKa 3a6oproBaHicTb KoMnaHii yTpUMyeTbCA AN OTPMMAHHA KOHTpaK-
THUX TFPOLLOBMX MOTOKIiB i TOMY B MOAA/IbLIOMY OLHIOETbCSA 3a aMOPTM30BAHOK BApPTICTIO 3 BUKOPUCTAHHAM
meToay edeKTMBHOT CTaBKM BigcoTka. detani woao nonitmku KomnaHii no 3HeuiHeHHo i ouiHLi o4ikyBaHMX
KpeAMTHUX 36M1TKiB HaBeaeHi B MNpumitui 16.

Peknacudikauia ¢iHaHCOBUX aKTMBIB

®iHaHCOoBi iHCTPYMEHTU peKknacndikyoTbCA TiIbKM B pasi, KoM 3MIHIOETbCA 6i3HEC.MoAe b YNpaBiHHA UMM
noptdenem B uinomy. Peknacmdikauia npoBoAMTbCA NEPCNEKTUBHO 3 MOYATKY MEpPLUIOro 3BiTHOro nepioay
nicna 3miHu 6i3Hec.Mogeni. KomnaHia He MiHAMa cBOKO 6i3HEC.MoA€e/1b MPOTArOM MOTOYHOr0 abo NOPiBHANb-
HoOro nepioay i He BUKOHyBaJla peknacudikauito.

3HeuiHeHHA iHaHCOBMX aKTMBIB: OLiHHMIA pe3epB Mig o4iKyBaHi KpeAMUTHi 36MTKHK

Ha nigcTaBi nporHosiB KomnaHii ouiHIoE 04iKyBaHi KpeauTHi 30MTKM, NOB'A3aHi 3 6OProBUMM IHCTPYMEHTaMM,
LLO OLIiHIOKTbCS 32 aMOPTM30BaHO BapTICTIO i 3a CNpaBeAMBOI0 BapTIiCTIO Yepes iHWKMM CyKYNnHUM aoxia, i3
pU3MKaMM, LLIO BUHMKAKOTb Y 3B'A3KY i3 3000B'A3aHHAMM 3 HaJaHHA KpeauTiB i goroBopamm ¢dhiHaHCOBOI rapa-
HTii. KoMnaHifa ouiHioe o4ikyBaHi KpeauTHi 30MTKM i BM3HA€E 3abe3neyeHHA Nia KpeauTHi 30MTKM Ha KOXHY
3BiTHY AaTy. OuiHKa O4iKyBaHMX KpeaUTHMX 30UTKiB Bigobparkae: (i) HeynepeaKeHy Ta BMBaXKEHy 3 ypaxy-
BaHHAM MMOBIPHOCTi CyMy, BM3HaYeHY LUIAXOM OLHKM Aiana3oHy MOXIMBKUX pe3ysbTaTiB, (ii) BapTicTb rpo-
wen y yaci Ta (iii) Bcto 06r'pyHTOBaHY niATBEpAXKYBaHY iHpopMaLilo Npo MMHYAi NoAii, NOToYHi yMoOBM i npo-
rHO30BaHi ManbyTHi EKOHOMIYHi YMOBM, AOCTYNHY Ha 3BiTHY AaTy 6e€3 HaAMipHUX BMTpaAT i 3ycu/b.

®iHaHcoBi akTMBM KoMnaHii, Ha AKi NOWMPIOETbCA MOAENb O4YiKyBaHWMX KpeaMTHUX 36MTKiB, nepeabdayeHa
MC®3 (IFRS) 9, npeacTaBneHi TOproBot Ae6iTOPCbKOK 3ab60pProBaHiCcTHO, iHLWWOW Ae6GiTOPCbKOK 3ab0oproBaHi-
CTH0, AOBFOCTPOKOBOIO Ae6iTOPCbKOK 3a60pProBaHiCcTiO Ta FPOLLOBMMM KOLITAMM Ha MOTOYHMX paxyHKax. Kom-
naHif 3aCTOCOBYE CMpolLeHUH niaxia, nepeabaveHmin B MCO3 9, 10 ouiHKM OYiKyBaHMX KPEAMTHUX 36MTKIB,
Nnpu AKOMY 3aCTOCOBYETbCA pe3epB MiJ 0YiKyBaHi KpeaUTHi 36MTKM 3a BECb TEPMiH A1 BCi€T TOProeoi Ta iHLWOT
Ae6iTopCcbKoi 3a60proBaHoCTi i akTMBIB 3a OroBOPOM. /1o FpOLIOBMX KOLITIB i iX eKBiBa/sIeHTiB TakoX 3acTo-
coBytoTbCA BUMOrM MCD3 9 woa0 3HeLiHEHHS.

CnucaHHA ¢iHaHCOBMX aKTUBIB

@iHaHCOBi aKTMBM CMMCYIOTbCA LiIKOM abo YaCTKOBO, KOIM KoMnaHisa BMYepnana BCi NPakTUYHi MOXIMBOCTI
no iX CTArHEHHI i NpuiLLNA 0 BUCHOBKY NMPO HEOOFPYHTOBAaHICTb OYiKyBaHb W00 BiALIKOAYBaHHA TaKMX
akTuBiB. CnMcaHHA npeacTaBAAE NPUMNMHEHHA BM3HaHHA. O3HaKW BiACYTHOCTi OGIpYHTOBaHMX O4iKyBaHb
OO CTATHEHHA BKJ/OYAKOTh:

KOHTpareHT 3a3Ha€ 3Ha4yHMX (DiHAHCOBMX TPYAHOLLIB, WO NiagTBEpAXKYETbCA (piHaHCOBOK iHdOpMa-
Li€0 NpO KOHTpareHTa, Wo 3HaX0AMTbCA B po3nopagxeHHi KomnaHiia

KOHTpareHT po3rnsjaE MOXKJ/IMBICTb OroJioleHHA 6aHKpYTCTBa abo (hiHaHCOBOT peopraHisauii;

icHye HeraTMBHa 3MiHa MIATiIKHOrO CTATyCy KOHTpareHTa, o6yMOBJieHe 3MiHaMM HalioHa/lbHMX abo
MicLeBUX EKOHOMIYHMX YMOB, O BM/IMBAKOTh HA KOHTpareHTa.

KomnaHia Moxe cnucatu iHaHCOBi aKTMBM, LIOAO AKMX LiEe BXKMBAIOTbCA 3aX04M LWOAO NMPMUMYCOBOrO CTAr-
HeHHs, KoM KomMnaHia HaMaraeTbCAa CTArHyTU CyMM 3ab0ProBaHOCTi 3a JOrOBOPOM, X04a Yy HeT HeMae obrpy-
HTOBaHMX OYiKyBaHb LOAO iX CTArHEHHSA.

MpunMHeHHA BU3HAHHA (piHAHCOBMX aKTUBIB

KomMnaHia cnumcye giHaHCOBI aKTMBM, (@) KOMM Lji aKTMBM MoOralleHi abo TepmiH Aii npaB Ha rpoLloBi MOTOKM,
NoB'A3aHMX 3 MMM aKTMBaMM, 3aKiHUMBCA, abo (6) KomnaHis nepefana npaBa Ha rpoLoBi NOTOKM Big diHaH-
COBMX aKTUBIB ab0 YKaaso yrogy npo nepegady, i npu ubomy (i) TakoX nepeaano NPakTMYHO BCi PUSUKM i
BMHAropoau, noB'a3aHi 3 BOJIOAIHHAM UMMM akTMBaMM, abo (ii) aHi nepesano, aHi 36eperno nNpakTUYHO BCi
PU3MKM i BUHAropoam, noB'A3aHi 3 BOJIOAIHHAM UMMM aKTMBaMM, aJie BTPATUJ/IO NPaBO KOHTPOJI WOA0 AaHMX
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aKTMBiB. KOHTPO/Ib BBaXKAaETbCA 36€PEXEHMM, SKLO KOHTPAreHT He Ma€ MPakTUYHOI MOXKJIMBOCTi MOBHICTIO
NpoAaTh akTMB HEMOB'A3aHiM TPeTil CTOpoHi 6e3 BBeJEHHA 06MEXKEHb Ha NPoAak.

Mopgudikauisa dpiHaHCOBMX aKTUBIB

IHoai KomMnaHia nepernagae um iHWKUM YMHOM MOAMGIKYE AOroBipHi YMOBM 3a (piHAHCOBMMM aKTMBaMK. Kom-
naHis ouiHloe, Y1 € mogmdikauia nepesbavyeHMx LOrOBOPOM IMPOLUOBMX MOTOKIB iCTOTHOK 3 ypaxyBaHHSAM,
cepej iHLWOoro, HaCTYMHMUX haKTopiB: HAABHOCTI HOBMX JOroBipHMX YMOB, AKi pO61STb 3HAYHUIM BMJIMB Ha Npo-
¢inb pU3MKiB MO aKTMBY (HaNpuWKAag, ydacTb B MpUOYTKY abo Aoxia Ha KaniTan), 3Ha4yHOT 3MiHM NPOLEHTHOT
CTaBKM, 3MiHM Ba/IlOTHOI AieHOMiHaL,ii, MoABM HOBOro abo A0AAaTKOBOro KpeAUTHOMO 3abe3neyeHHs, AKi MaloTb
3HAYHMM BIJIMB Ha KPEAMTHUM PU3MK, MOB'A3aHMM 3 aKTMBOM, abo 3HAYHOrO NMPOAOBKEHHS TEPMiHY KpeanTy
y BMNaZKax, KOJIM No3n4abHUK He 3a3HaE piHaHCOBMX TPYAHOLLiB.

Akwo moamndikoBaHi yMOBM iCTOTHO BiApi3HAOTbCA, TaK L0 MpaBa Ha rPOLIOBi MOTOKM 3a NEPBICHUM aKTMBY
3aKiHuytoTbcA, KoMnaHis NpuMnuMHSAE BM3HAHHSA MOYaTKOBOro (hbiHAHCOBOro aKTWMBY i BM3HAE HOBMM aKTUB 3a
CnpaBeg/IMBOLO BapTicTo. JaTolo nepernsgy yMOB BBaXKA€TbCA JaTa NepBICHOro BU3HAHHA AN1S Uinel pospa-
XYHKY MOAA/IbLLIOr0 3HELiHEHHSA, B TOMY YMCAi ANA BU3HAYEHHA (DaKTy 3HAYHOrO 36iblEHHA KpeaUTHOro pu-
31Ky. KoMnaHis TakoX oLiHioe BignoBiaHICTb HOBOro KpeamuTy abo 6GoproBoro iHCTPYMEHTY KpUTEPieEM 34iMC-
HEHHA naTexiB BUKIIOYHO B paxyHOK OCHOBHOI CyMM 6opry i BiACOTKiB. byab.AKi po36iKHOCTi Mixk 6anaHco-
BOI BapTiCTIO MEPBICHOIO aKTMBY, BU3HAHHA AKOro MpPUMMHEHO, Ta CNpaBeA/IMBO BapTiCTIO HOBOro, 3HaYHO
MoAMDIKOBAHOrO aKTUBY BiJoOpaXKaETbCA Yy CKNaji NpuoyTKy abo 36MTKY, AKLLO 3MiCT BiAMIHHOCTi He BigHO-
CUTbCA A0 onepauii 3 KaniTasiom 3 BJlaCHUKaMM.

Y cuTyauii, Konm nepernsg ymoB 6yB BUKJMKAHUM (hiHAaHCOBUMM TPYZHOLLAMM Y KOHTpareHTa i Moro Hesaar-
HiCTI0O BMKOHYBaTM MOYaTKOBO y3roxeHi nnatexi, KomnaHia nopiBHIOE NovaTKoBi i CKOpUroBaHi oYiKyBaHi
rPOLLOBi MOTOKM 3 aKTMBaMM Ha NpeAMEeT 3HAYyHOT BiAMIHHOCTi pu3MKiB i BUrig no akTuBY B pe3y/sibTaTi MOAM-
¢dikauii ymosu gorosopy. AKLWO PU3MKM i BUFOAM HE 3MIHIOITbCA, TO 3HaYyHa BigMiHHICTb MoaMdikoBaHOro
aKTMBY BiJ MOYaTKOBOro aKTMBY BificyTHA i Moro moaudikalis He NpM3BOAMTbL A0 NMPUMNUHEHHS BM3HaHHA.
KomnaHis 3ailMcHI0E nepepaxyHOK Bas0BOT 6a/1aHCOBOT BapTOCTi LJIAXOM IMCKOHTYBaHHSA MoAUMDIKOBaHMX rpo-
LIOBMX MOTOKIB 0roBopy 3a NepBicHO e(heKTUBHO MPOLIEHTHO CTaBKO (a60 Mo etheKTUBHIM NPOLEHTHiM
CTaBLi, CKOPMUIroBaHii 3 ypaxyBaHHAM KPEAUTHOIO pU3MKY A8 NpuAGaHUX a60 CTBOPEHWMX KPEAMUTHO.3HeLi-
HeHMX ¢piHAHCOBMX aKTMBIB) i BU3HAE NPUBYTOK abo 36MTOK Big Moaudikalii B NpUBYTKY YM 36UTKY, CKOpUro-
BaHil 3 ypaxyBaHHAM KPeAMTHOrO PU3UKY ANA NpUAGaHUX a60 CTBOPEHWUX KPEAMTHO.3HELiHEHMX hiHAaHCOBMX
aKTMBiB) i BU3HAE NpMOYTOK abo 36UTOK Big MoaudiKaLii B NPUOYTKY YW 3OUTKY.

KaTteropii oyiHKM ¢piHaHCOBMX 3060B'sA3aHb

®iHaHCOBi 3060B'A3aHHA KNacMdiKyTbCa AK Ti, AKi 3ro4oM OUiHIOITbCA 32 aMOPTU30BaHOK BapTiCTO, KpiM:
(i) dpiHaHCOBMX 3060B'A3aHb, AKi OLiHIOIOTLCA 3a CNpaBeA/IMBOK BapTiCTHO Yepe3 NpMOYTOK abo 36MTOK: LA
Knacudikauia 3acTocoByeTbCA 40 NOXiAHWMX iHAHCOBMX iHCTPYMEHTIB, (piHaHCOBMX 3060B'A3aHb, NpU3HaYe-
HUX ANna Toprieai (HanpuKknag, KOpOTKi no3uuii 3 WiHHMX nanepiB), YMOBHOMY BiALIKOAYBaHHIO, BU3HAHOMY
HabyBayem npu ob'eaHaHHi 6i3Hecy, i iHWMM diHaHCOBUM 3060B'A3aHHAM, BU3HAUYEHUM fAK TaKi Npu nepeic-
HOMY BM3HaHHi; Ta (ii) goroBopiB diHaHCOBOT rapaHTii i 3060B'A3aHb 3 HaJaHHA KpeauTiB.

Ans uinen noganbwoi ouiHKKM iHaHCOBi 3060B'A3aHHA KnacMdikyloTbCA Ha ABi KaTeropii:
¢iHaHCOBi 3000B'A3aHHA, AKi OLiHIOITLCA 3a CripaBe/IMBOLO BapTiCTIO Yepe3 NpUoyToK abo 36MTOK;

¢iHaHCOBi 3060B'A3aHHSA, L0 OLiHIOITLCA 32 aMOPTM30BaHOIO BapTiCTHO (KPeAUTH, NMO3MKM Ta Kpeam-
TOpCbKa 3aboproBaHicTbH

®iHaHCOBi 3060B'A3aHHSA, WO OLiHIOITLCA 3a CNpaBesJ/IMBOI0 BapTiCTio Yepes NPUMGYTOK YK 36GMTOK

KaTteropis «iHaHCOBi 3060B'A3aHHSA, WO OLiHIOTLCA 3a CNpaBeA/IMBOI BapTiCTIO Yepe3 NpuoyToK abo 36U-
TOK», BKJ/OYaE piHaHCOBi 3000B'A3aHHA, NpU3HaYeHi A4na Toprieni, Ta diHaHCOBiI 3060B'A3aHHA, Kaacudiko-
BaHi Ha po3cyz, KomnaHii npy nepBiCHOMY BM3HaHHi AK OLiHIOBaHi 3a cnpaBeA/IMBOIO BapTiCTO Yepe3 NpuoyToK
ab0o 36M1TOK.

diHaHCOBi 3060B'A3aHHA, KnacMdikoBaHi Ha po3cys KomnaHii npy nepBiCHOMY BM3HaHHI AK OUiHIOBaHi 3a
crnpaBe//IMBOIO BapTiCTIO Yepe3 NpMOYTOK abo 36MTOK, BiAHOCATLCA B L0 KaTeropito Ha AaTy nepBiCHOro BU-
3HaHHA i BUK/OYHO 3a AOTPUMaHHAM Kputepiie MCO3 9. KomMnaHia He mae diHaHCOBMX 3000B'A3aHb, KJlacu-
dikoBaHMX Ha 11 po3cyA ouiHoBaHi 3a cnpaBeA/IMBOI0 BapTiCTIO Yepe3 NpUBYTOK YM 36MTOK.
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®iHaHCcoOBi 3060B'sA3aHHA, WO OLiHIONTLCA 38 aMOPTU30BAHOK BapTiCTHO

Lla KaTeropia € Han6inbw Bax/MBow Ana KomnaHii. Micnsa noyaTKoBOro BM3HAHHA MPOLEHTHI KpeauTu Ta
MO3MKM OLHIOIOTbCA 32 aMOPTM30BAHOI0 BapTiCTIO 3 BUKOPUCTAHHAM METOAY e(PEKTUBHOT MPOLEHTHOT CTaBKM.
MpMOYTKKU Ta 3GMTKM 3a TaKMMMK (iHAHCOBMMM 3060B'A3aHHAMM BU3HAIOTLCA Y CKNAAi NpMOYTKY abo 36MTKY
npu NPUNUHEHHI iX BU3HaHHA, a TaKOX Y Mipy HapaxyBaHHA amopTM3aLii 3 BUKOPUCTaHHAM edEeKTUBHOT Nnpo-
LEeHTHOT CTaBKM.

AMOpTH30BaHa BapTiCTb PO3Pax0BYETLCS 3 YpaxyBaHHAM AMCKOHTIB a6o npeMiit npu npuabaHHi, a TakoX Ko-
MiCilHMX abo BUTpaAT, AKi € HEBiZ'EMHOK YaCTMHOK edeKTMBHOT NPOLEHTHOT CTaBKM. AMopTM3aLis edeKTuB-
HOT NPOLEHTHOT CTaBKM BKJIYAETLCA A0 CKagy BUTPAT Ha (piHaHCyBaHHA Y 3BiTi Npo NpMOYTOK abo 36MTOK.

Jo uiei KaTteropii, rONOBHUM YMHOM, BiAHOCATHCA KpeAMTOpCbKa 3ab0oproBaHiCTb, BiACOTKOBI KpeamTH Ta no-
3UKM.

Topeosa ma iHwa KpedumopcbKa 3abop2os8aHicms

Micna nepBicHOro BM3HaHHA TOProBa Ta iHWA KpeAMTOpCbKa 3a60proBaHiCcTb, MoralleHHs AKoi 6yae 3ainc-
HEHo, K OYiKyeTbCA, y TepMiH 4o 90 aHiB, 06/1iKOBYETbCA 3a CO6iBapTiCTIO, TOGTO CNpaBeA/IMBOK BapPTiCTO
cniadvyBaHoOi KoMneHcauii 3a ToBapuM Ta NOCAyru, AKi 6yM OTPUMaHi.

ToproBa Ta iHWa KpeauTopcbKa 3aboproBaHicTb 3 TEPMiHOM OMNaTM A0 OAHOrO POKY YM Bisiblie, OLiHIoTbCA
3a aMOPTM30BAHO BapTIiCTIO 3 BUKOPUCTAHHAM MeToay eeKTMBHOT NPOLEHTHOT CTaBKM. BuTpaTh Big amop-
TH3auii 3 BUKOPUCTAHHAM MeToay edeKTMBHOT MPOLEHTHOT CTaBKM BKIOYAOTLCA A0 (diHAHCOBWUX BUTpaT Y
CKnaai Nnp1oyTKy abo 36MTKY.

MpuvnuHeHHA BM3HAHHA iHaHCOBUX 3060B'A3aHb

Bu3HaHHA ¢iHaHCOBMX 3060B'A3aHb NPUNUHAETHLCA B pa3i iX NoraweHHsa (TO6TO KOJIM BUKOHYETLCA abo nNpunu-
HAETbCA 3060B'A3aHHsA, BKa3aHe B 40roBopi, abo 3aKiHYyETbCA TEPMiH MOro BUKOHAHHS).

O6MiH 6OProBMMM THCTPYMEHTAMM 3 YMOBaMM, LLIO iCTOTHO Bigpi3HAOTbCA, MiX KomnaHielo i Moro noyatko-
BUMM KpeauTopaMM, a TaKoX CyTTEBI MoaMdiKauii yMOB iCHYUMX piHAHCOBMX 3060B'A3aHb 061iIKOBYHOTHCS
AK MoralueHHs nepeicHoro giHaHCOBOro 3060B'A3aHHA Ta BU3HaHHA HOBOro piHaHCOBOro 3060B'A3aHHA. YMOBHU
BBAXaKTbCA TAKMMM, LLO iICTOTHO BiApi3HAIOTLCA, AKLWO AMCKOHTOBaHa NpuBeAeHa BapTiCTb MPOLIOBMUX NOTOKIB
BiANOBiAHO 10 HOBMX YMOB, BKJ/llOHYalo4M BCi Crisla4yeHi BUHAropoAm 3a BM.paxyBaHHAM OTPUMaHUX BUHAropoga,
AUCKOHTOBAHI 3a nepBicHOK e(heKTUBHOI NPOLEHTHOK CTaBKM, AK MiHIMYyM Ha 10% BigpisHAETLCA Big AMCKO-
HTOBaHOI NMpuWBEeAEHOI BapTOCTi iHWMX FPOLIOBMX MOTOKIB 3a nepBicHMM (iHaHCOBMM 3060B'A3aHHAM. Kpim
TOro, BpaxoBylTbCA iHWI AKicHi daKTopK, Taki AK BanoTa, B AKil AE€HOMIHOBaHMIM iHCTPYMEHT, 3MiHa TMny
NPOLEHTHOT CTaBKKU, HOBi YMOBM KOHBEPTAaLil iIHCTPYMEHTY i 3MiHa 0OMeXKYBaJIbHUX YMOB N0 KpeamTy. AKLLO
06MiH 60proBuMMM iHCTpyMeHTaMM abo moamdiKalis yMOB 06NiKOBYETbCS SIK MOrall€HHs, BCi BATpaTU abo
BMIJIAa4YE€Hi BUHAropoam BM3HAKTbCS B CKNAaAi NpMOYTKY UM 36MTKY BiA noraweHHA. AKWo 06miH abo Moamdi-
Kauia He 061iKOBYIOTbCA AK MoralleHHs, BCi BUTpaTH abo BMMIaYeHi BUHAropoam BiobpaKaloTbCs SK KOpU-
ryBaHHsi 6a/1aHCOBOT BapTOCTi 3060B'A3aHHSA i aMOPTM3YIOTbCA MPOTArOM CTPOKY AiT MoaudikoBaHOro 30608's-
3aHHA.

Mogudikauii 30608B'A3aHb, O HE NPUBOAATL A0 iX MOraweHHsA, 061iKOBYIOTbCA K 3MiHa OLiHHOrO 3HaY€HHS
3a METOOM HapaxyBaHHSA KyMyJIATUBHOT aMOPTM3aLii 3aHiM YMC/IOM, MPU LbOMY NMPUOBYTOK abo 36M1TOK BiJo-
BGparkaeTbCA B NPUBYTKY YM 3GUTKY, AKLLO EKOHOMIYHMM 3MIiCT BiAMiHHOCTI B 6a/1aHCOBiM BapTOCTi He Hase-
KMTb 40 onepauii 3 KanitasioM 3 BAaCHUKaMM.

Modudpikayia gpiHaHcosux 30608°93aHb

YMOBM BBaXKaloTbCA TaKMMM, LLO iCTOTHO BiAPi3HAIOTLCA, AKLWO AMCKOHTOBAHA NpUBEAEHA BapTiCTb MPOLLOBUX
NOTOKiB BigNOBiAHO A0 HOBMX YMOB, BKJIOYAlOUYM BCi CriayeHi BUHaropoAu 3a BM.paxyBaHHAM OTPMMaHMX
BMHAropoj, AMCKOHTOBAHI 3a NepBiCHO0 e(hEKTUBHOI MPOLLEHTHOI CTaBKM, AK MiHIMyM Ha 10% Bigpi3HAETbCA
BiZl AMCKOHTOBAHOT NpMBEAEHOT BAPTOCTI iHLIMX FPOLLIOBMX MOTOKIB 3a NepBicHUM (hiHAaHCOBMM 3060B'A3aHHSAM.
Kpim Toro, BpaxoBytoTbcs iHWI AKicHi daKkTopu, Taki AK BanoTa, B AKiM A€HOMIHOBaHMM iHCTPYMEHT, 3MiHa
TMNY NPOLIEHTHOT CTaBKM, HOBi YMOBM KOHBEPTALil iIHCTPYMEHTY i 3MiHa 0OMEXYBa/IbHUX YMOB MO KpeauTy.
AKLWO 06MiH 6OProBUMM iHCTPyMEHTaMM abo MoaMdikauia yMOB 061iKOBYETbCA SIK MOralle€HHA, BCi BUTpaTH
a60 BMNNAYeHi BUHAropoAm BM3HAKOTLCA B CKIaAi MPMOYTKY UM 3GMTKY Big noraweHHs. AKWo 06MiH abo Mo-
andikauis He 061iKOBYIOTbCA AK MOraweHHsA, BCi BUTpaTM abo BMMJIa4YeHi BUHAropoaM BifobparkalTbCA fK
KOPUryBaHHSA 6a/laHCOBOT BapTOCTi 3000B'A3aHHSA i aMOPTU3YOTbCA NPOTArOM CTPOKY Aii MoaudikoBaHOro 30-
60B'A3aHHA.
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Mogudikauii 3060B'A3aHb, WO HE NPUBOAATL A0 iX MOraweHHs, 061iKOBYOTbCS K 3MiHa OLiHHOrO 3HAY€HHS
3a METOZOM HapaxyBaHHSA KyMYJIATUBHOT aMOPTM3aLii 3aHiM YMC/IOM, MPU LbOMY NMPUMOBYTOK abo 36MTOK Bifo-
6parkaeTbCA B NPUBYTKY UM 36UTKY, AKLLO EKOHOMIUYHMM 3MIiCT BiAMiHHOCTI B 6ai1aHCOBIM BapTOCTi He Hase-
¥UTb A0 onepauii 3 KaniTaJloM 3 BNaCHUKaMM.

B3aemosanik piHaHCOBMX IHCTPYMEHTIB

®diHaHCcoBi aKTMBM i 3060B'A3aHHA B3aEM0O3apaxoBYOTbCA Ta B 3BiTi Npo hiHAHCOBMM CTaH BigoGparkaeTbeA
YyncTa BeJIMYMHA TiIbKM B TUX BUMNAZKaX, KOJM iCHYE IOPUMAMYHO BU3HAYEHE MPaBO MPOBECTM B3aeMO3aniK
BiJOOpaXKeHUX CyM, a TaKOX HaMip abo 3pobMTM B3aemMo3aik, abo o4HOYACHO peanilyBaTh akTMB i BperyJio-
BaTU 3000B'A3aHHA. PO3rnsagaeTbCa NpaBo Ha B3aEMO3asik, AKe: (a) He MOBMHHO 3aseXaTu Big MOMKIMBUX
MaMByTHiX noairt i (6) Mae MaTu IOPUAMYHY MOMKAMBICTb 3A4IMCHEHHA NPM HACTYNHUX o6CTaBuHaX: (i) B xoAi
3aiMCHEeHHA 3BMYalHOT biHaHCOBO. rocnoAapcbKoi AiAnbHOCTI, (ii) Npy HEeBUMKOHAHHI 3060B'A3aHHA No naaTe-
)ax (noaii gedonTty) Ta (iii) y pasi HecnpomorkHoCTi a6o 6aHKpyTCTBa.

IpoLoBi KOWTH Ta iX €KBiBaNE€HTH

Jlo cknaZy rpowoBmMX KOLWTiB BiAHOCATbCA MPOLLOBi KOWTKU Ha paxyHKax B 6aHKy Ta B Kaci, a TaKOX Aeno3mTH
[0 3anuTaHHA. [lo CKnagy eKBiBaseHTiB rpoLOBUX KOWTIB BiAHOCATLCA KOPOTKOCTPOKOBi BUCOKONIKBIAHI (i-
HaHCOBi iHBECTUUIT, AKi MOXKYTb OYTU JIETKO KOHBEPTOBAHi B FPOLUIOBi KOLWTH, 3i CTPOKOM MOralieHHA He 6i-
Jibllie TPbOX MicALIB 3 AaTM NpMAGAHHA, BapTiCTb AKMX CXM/IbHA A0 HE3HAYHMX KO/IMBAHb.

3abe3neyeHHA

3abe3neYeHHs1 BUSHAETbCA TOAi, KoM KoMMnaHia Ma€ NoToYHE 3060B'A3aHHA (IOpUAMYHE abo y3roAKeHe), Lo
BMHMKNO YHAC/IiJOK MMHYNOT NOAil, a TaKoX iCHYe BiporigHicTb, WO A/1A NoraleHHs 3060B'A3aHHA 6yae He-
06xigHe BMOYTTA pecypciB, fKi BTiNOWTb B CO61 EKOHOMiIYHI BUrogm, i MOXKHa AOCTOBIPHO OLiHUTKM CyMy 30-
60B'A3aHHSA. 3abe3neyvyeHHA NepernagacTbCsa Ha KOXHy AaTy diHaHCOBOi 3BiTHOCTi Ta KOPUIyeETbCA ANA Bigo-
6parkeHHA NOTOYHOI OLiHKM. Y BUMAAKaXx, AKLLO BrJIMB BapTOCTi Fpollel B Yaci € icTOTHMM, cyma 3abesne-
YeHHA BM3HAYaETbCSA LUISAXOM AUCKOHTYBAHHSA OYiKyBaHMX MaMOYTHIX rpoLIOBMX NOTOKIB Mo CTaBLi 10 onoja-
TKYBaHHS, fIKa Bigo6parka€ NOTOYHY PUHKOBY OLIiHKY BApTOCTi rpollei B Yaci, i, AKLOo HeobXiAHO, PU3MKM,
BJIaCTMBI BUKOHAHHIO TaKMX 3060B'Ai3aHb.

3060B'A3aHHA 3 BMMNJ1aT NpaliBHMKaM

BuTtpaTh Ha 3apo6iTHY NaaTy, BHECKM A0 JeprKaBHOro neHciMHoro doHAay YKpaiHu i hoHAiB couiasibHoro cTpa-
XYBaHHSA, oniayyBaHi piyHi BiANyCTKM Ta AiKapHAHI, a TaKOX NpeMmil HapaxoBYKTbCA Y TOMY poLi, B AKOMY
BiANoBiAHI nocnyru HagaBaMcb NpauiBHKMKamMM KomnaHii. Y KomnaHii BigCyTHE topuanyHe abo KOHCTPYKTMBHE
3060B’A3aHHA 34iMCHIOBATM NEHCiMHI a6o iHWi noAi6Hi BUNAATH, KpiM €AMHOMO couiasibHOro BHECKY Ta Ma-
TeXiB 3a NJIaHOM i3 BCTAHOB/IEHMMM BHECKaMM BignoBiAHO A0 3aKoHoAaBCTBa. Lii BUTpaTh BigobpakaTbcs y
3BiTi MPO CYKYMHUM Aoxia B nepioAi, A0 AKOro BiAHOCATbCA HapaxyBaHHA 3apo6iTHOT N1aTU Ta iHLLOT KOMMEH-
cauii npayiBHUKaM.

YMOBHi 3060B's3aHHA

YMOBHi 3060B'13aHHA He Bigo6paykatoTbcs Y ¢hiHaHCOBIM 3BITHOCTI 3a BUHATKOM BUNAAKiB, KO/M icHYe Bipori-
AHICTb TOro, WO ANA NnoraweHHs 3060B'a3aHHA byae NOTPiGHO BMOYTTA pecypciB, AKi yTiNOKTb B COOi €KOHO-
MiyHi BUroam, i Npm LbOMYy CyMa TaKuMx 3060B'A3aHb MOXKe 6yTH AOCTOBiIpHO ouiHeHa. |HdopMauis npo Taki
3060B'A3aHHA NiANAra€ PO3KPUTTIO, 3a BUHATKOM BUMAZKiB, KOJIM MOXMBICTb BiATOKY pecypciB, fAKi € eKo-
HOMIYHMMM BUTOAaMM, € MAJIOBIPOriAHOIO.

MopaTok Ha NpMOyTOK
Momo4Hul nodamok

MoToyHi NoAaTKoBi aKTMBM Ta 3060B'A3aHHA 3a MOTOYHMM Ta MonepeaHi nepioAn OLiHITLCA 3a CYMOIO,
nepeabavyBaHOl0 40 OTPMMAaHHA B AKOCTI BiALWKOAYBaHHA Bij NOAATKOBMX OpraHiB abo 0 CniaTv NOAATKOBUM
opraHam. lMoaaTKoBi CTaBKM Ta NoJaTKOBE 3aKOHOAABCTBO, L0 3aCTOCOBYIOTLCS A1 pO3PaxyHKY L€l cymu, .
Lie CTaBKM i 3aKOHM, NPUMHATI abo OrosiolleHi Ha 3BiTHy AaTy.

BidcmpouyeHuli nodamok

BiacTpoyeHmit NoJaToK 06J1iKOBYETLCA 3 BUKOPUCTAHHAM MeToay 6alaHCOBMX 3060B'A3aHb CTOCOBHO TMMYa-
COBMX Pi3HMLb Ha 3BiTHY ZaTy, MiXX NOAATKOBOI 633010 aKTMBIB i 3060B'A3aHb Ta iIXHbOK 6a/JAaHCOBO BapTiCTO
AnA uinen diHaHcoBoT 3BiTHOCTI. BiacTpoyeHi nogaTkoBi 3060B'A3aHHA 3a3BMYal BU3HAOTLCA As BCiX oro-
JAaTKOBYBaHWX TUMYaCOBMX Pi3HMLb.
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BigcTpoyeHi noaaTKoBi 3060B'A3aHHA BU3HAKOTLCA 3a BCiMa ONOAaTKOBYBAaHUMM TMMYACOBUMMM Pi3HMLAMM, 3a
BMHATKOM BMMNAAKiB, KOJIM NOYAaTKOBE BM3HAHHA aKTUBY abo 3060B'A3aHHSA Bigby/10cA B paMKax onepauii, fKka
He € 06'eHaHHAM NiANPUEMCTB, SIKEe Ha AaTy 3AiMCHEHHS onepauii He Mana BN/MBY Hi Ha NpMBYTOK, Bigo6-
parkeHWi B 061iKy, Hi Ha NpUBYTOK a6o 36MTOK, AIKi BPaxoBYOTLCA A LiNel onoJaTKyBaHHA.

BiacTpouyeHi nogaTKoBi akTMBM 3 MOAATKY Ha NPUOYTOK BM3HAOTbCA 3a BCiMa TMMYACOBMMM Pi3HMLAMM, LLO
nignAaranTb BUpaxyBaHHIO, i HEBUKOPUCTAHMMM NOAATKOBUMM 36MTKaMMK. BigcTpoyeHi nogaTkoBi akTUBM BU-
3HalOTbCA Y TiM Mipi, B AKiM icHye 3Ha4YHa iIMOBipHicTb Toro, Wo 6yae iCHyBaTW ONoAaTKOBYBaHMIA NPUOYTOK,
NPOTU AKOr0 MOKYTb GYTM 3apaxoBaHi TMMYACcOBi pi3HMUI, WO NiANAralTb BUPaXyBaHHIO, M HEBMKOPUCTaHI
noAaTKoBi 36UTKM, KpPiM BUMNAAKY, KOMM BiACTpOYEHMIM NOAATKOBMIM aKTUB, WO BiJHOCMTbLCSA O TMMYacoBOT
pi3HMUi, Wo nignarae BUpaxyBaHHIO, BUHUKAE B pe3y/ibTaTi NepBiCHOr0 BM3HAHHA akTUBY abo 3060B’A3aHHA,
AKe BUHMKJIO He BHACNiOK 06’€HaHHA 6i3Hecy i siKe Ha MOMEHT 3iMCHEHHS onepaulii He BMN/AMBAE Hi Ha
6yXranTepcbKuii NpuBYTOK, Hi Ha ONoAaTKOBYBAaHUM NPMOYTOK abo 3GMUTOK.

banaHcoBa BapTiCTb BiACTPOYEHUX NOAATKOBUX aKTMBIB NEpPernajacTbCa Ha KOXHY 3BiTHY AaTy i 3HMKYETbCA
TOAi, KO/IM OTPUMAHHA JOCTaTHLOrO OMOAATKOBYBAHOIO MPUOYTKY, L0 A03BOJIMTb BUKOPUCTOBYBATH YCi abo
YacTUHY BiACTPOYEHMX MOAATKOBMX AKTUBIB, OLIHIOETbCA AK MasioMMoBipHe. HeBu3HaHi BiacTpoyeHi nogart-
KOBi aKTMBM NepernafarTbCca Ha KiHellb KOXHOro 3BiTHOro nepiogy M BM3HaloTbCA B TiM Mipi, B AKil 3’ ABns-
€TbCA 3HaYHa MMOBIPHICTb TOro, 110 MaMOYTHiM oNoAaTKOBYBaHMIM NPUBYTOK [103BO/IMTL BUKOPMCTaTH BigCTpo-
YeHi NoAaTKOBi aKTMBM.

BigcTpouyeHi mogaTkoBi aKTMBM Ta 3000B'A3aHHS B3aEMHO 3apaxoOBYHOTbCA, KOJM € HPUAMYHO 3aKpinsieHe
NnpaBO B3aEMHO 3apaxoBYyBaTW BM3HaHi CYyMM MOTOYHMX MOAATKOBUX aKTMBIB Ta MOTOYHMX NOAATKOBMX 30608’
A3aHb i BiACTPOYEeHi NOAATKOBI aKTMBM Ta BiACTPOYEHi NOAATKOBI 3060B'A3aHHA CTOCYOTbCA NOAATKIB Ha Npu-
OYTOK, SIKi CTArylTbCA OAHUM i TUM CaMMM MOAATKOBMM OPraHOM.

Mpu po3paxyHKy Cym BiACTPOYEHWMX MOLATKOBMX aKTMBIB i 3060B'A3aHb KomnaHis BUKOpMCTOBYBana CTaBKM
noaaTKy, fKi, AK O4YiKyeTbCA, OyayTb AiATM B nepiog CTOPHYBaHHA TMMYaCOBMX Pi3HMUb, SIKi nMpuBenn Ao
BMHWKHEHHS BiAMOBIAHMX BiACTPOYEHMX MOAATKOBMX aKTMBIB i 3060B'A3aHb. /1S po3paxyHKYy MOTOYHOrO
noZaTKy Ha NpUBYTOK Ta BiACTPOYEHMX NOAATKiB 3aCTOCOBYBAJIAcsA CTaBKa MoAAaTKy Ha NpubyTok 1)J.

IHCTpYMEHTHM B/1aCHOro Kanitany
BunyweHul kaniman

3rigHo i3 3aKoHOAaBCTBOM YKpaiHM, y4aCHMK TOBapMUCTBa 3 06MexeHot BignosiganbHicTio (TOB) Moxe B o4-
HOCTOPOHHbOMY MOPAAKY BMIYYMTM CBOK YaCTKY B YMCTMX aKTMBaX TOBapuCTBa. B TakoMy BMNaJKy ToBapMc-
TBO 3060B'A3aHE BUMNATMTM YHACHMKY MOro YacTKY B YUMCTMX aKTMBaX TOBApMCTBa, BU3HAYeHY 3rigHO 3 yKpa-
THCbKMM 3aKOHOJABCTBOM.

Y BignoBigHocTi 3i 3MicTOM AoroBopy i BU3Ha4YeHHAMM (hiHAHCOBOro 3060B'A3aHHA YMCTi aKTMBM TaKMX TOBa-
PUCTB 3a40BOJIbHAIOTb BUMOraM BM3Ha4YeHHA ¢piHaHCOBOro 30608B'A3aHHA. lNpu nigrotoBui faHoi diHaHCOBOI
3BiTHOCTi KepiBHMUTBO KOoMNaHii cKopmMcTanoca BUHATKOM [0 BU3HA4YeHHS hiHaHCOBOro 3060B'A3aHHSA nepej-
6ayeHoro B nyHKTax 16A i 16B MCBO 32 «®iHaHcosi iHcmpymeHmu: nodaHHA» OCKiZIbK1 BBaXae, WO AaHWM
iHCTPYMEHT Ma€ BCi XapaKTepUCTUKM i 3aJ0BO/IbHAE BCiM YMOBaM, nepeabadyeHmm 3a3HauyeHMMM MyHKTaMM.

Y naHin diHaHCOoBIM 3BITHOCTI BHECKM YYACHMKIB Ta iHLWI esleMeHTM BlacHoro Kanitany, 6ym KnacudikoBaHi
AK iHCTPYMEHTM 3 MPaBOM 3BOPOTHOIrO NpoJaKy i npeacTaBneHi y diHaHCOBIM 3BITHOCTI AK iHCTPYMEHTU Ka-
nitany, 3rilHO BMKJIIOYEHHIO 3 BM3Ha4YeHHA (iHAHCOBWMX 3060B'A3aHb, nepeadavyeHmx MCBO 32 «®iHaHcosi
iHCmpymMeHmu: NOOAaHHA».

Hepo3nodineHuli npubymok

HeposnoaineHui npnbyToK SBASE CO6OI0 NPUMBYTOK, OTpMMaHUiM KomMnaHieto 3 noyaTky BeeHHA KoMepLiMHOT
AiA/IbHOCTI 32 BUpaxyBaHHAM 30MTKiB, AMBigeHAIB.

Aoxia Big poroBopiB 3 KNi€EHTaMuU

AianbHicTb KoMnaHii nos'a3aHa i3 peanisaui€lo CinbCbKOrocnoAapCbKoi TEXHIKM, 3anaCcHUX YacTMH A0 Takol
TEXHIKMU, HaJaHHSA MOC/YTr 3 PEMOHTY TEXHIKMU, HaJaHHA TEXHIKM B OpeHAY, a TaKOX HaZaHHA NOC/ayr 3 rapaH-
TiMHOro peMoHTY peani3oBaHoOi TeXHIKM BiZ iMEHi Ta 3a paxyHOK mocTavasibHMKa TexHiKM. Bupyuka 3a goro-
BOpPaMM 3 MOKYMUAMM BU3HAETbCA, KOIM KOHTPO/Ib Haj TOBapamM nepefaeTbCA MOKynueBi i OUiHIOETbCA B
CyMi, Lo 3a6e3nevye BiglKoAyBaHHA, NPaBo Ha AKe KoMnaHia o4ikye oTprmaTtv B 0OMiH Ha TaKi ToBapm abo
nocayru.
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Mpodaxk cinbcbko20cnodapcbKoi MexHiKu ma 3anacHuUX 4acmuH

BrpyuKa Bif npoAaxKy TEXHIKM Ta 3amacHMX YaCTMH BM3HAETLCA B MEBHWMIM MOMEHT Yacy, KOJIM KOHTPOJIb Haj
AKTMBOM MNepejacTbCa NOKYMNUEBI, WO BiAOYBaETbCA, K NPaBM/IO, NMpU BigBaHTaXKEHHi 3i cknagy.

KomMnaHia BM3Ha4a€, YM iCHYIOTb B AOroBOpi iHWi 3060B'A3aHHSA, AKi NpeACTaB/IAITb CO60 OKpeMi 060B'A3KM
[0 BMKOHAHHA (HanpuWK/iag, rapaHTii, NpmM3oBi 6aau, WO HaZaloTbCA 3a NPOrpamMoto JIOA/IbHOCTI MOKYNUiB), Ha
AKi HEOOXiAHO PO3NOAINUTU YACTMHY LiHM yroau. Mpu BM3HAYEHHI LiHM yrogu B pa3i npoaaxky TexHikM Ta
3aMacHUX YacTMH NpUMMAE A0 YBaru BM/MB 3MiHHOrO BiALIKOAYBaHHSA, HasBHICTb 3HAYHOrO KOMMOHeHTa ¢i-
HaHCYBaHHA, a TaKOX HerpoLloBi BigWKoAyBaHHA i BiZILUKOAYBaHHA, IO CNAAYYETLCA NOKYNUEBi (Npu ix Hasa-
BHOCTI).

i) 3MiHHe B8iOwKOJyB8aHHA

AKWo BiAWKOAYBaHHA 3a OrOBOPOM BKJIOYAE B cebe 3MiHHY cyMy, KoMnaHisa ouiHIoE CyMy BiAlWKOAyBaHHsA,
npaBo Ha fKe BOHA OTPMMAE B 06MiH Ha nepeaady npoAayKuii noKynuesi. 3MiHHe BifLIKOAYBaHHS OLiHIOETLCA
B MOMEHT YKNaZleHHA A0roBopy, i WoA0 MOro ouiHKM 3aCTOCOBYETHCA OBMEKEHHS 40 TUX Nip, MOKM He Byae
HaMBMLLOIO Mipoto MMOBIPHO, L0 NMPU HACTYNMHOMY BUpillEHHi HEBM3HAYEHOCTi, BACTUBOT 3MIHHOMY BiALIKO-
JyBaHHA, He Bif0yAeTbCA 3HAYHOMO 3MEHLUEHHA CYMM BM3HAHOT HAKOMMYyBa/lbHUM MiZACYMKOM BMPYYKU. [Je-
AKi OroBopM Ha Mpojax NpoAyKLii HaZalTb NOKYNUAM NPaBO Ha MOBEPHEHHA i 3BOPOTHi 3HMKKM 3a 06CAr,
npaBa Ha MOBEPHEHHSA i 3BOPOTHI 3HMKKM 32 06CAr, L0 NPU3BOAATL A0 BUHWMKHEHHA 3MiHHOMO BifWKOAyBaHHA.

(ii) 3Ha4yHuli KoMnoHeHM iHaHCyBaHHA

Ak npaBmno, KoMnaHia oTpUMye BiZ MOKYNLUiB KOPOTKOCTPOKOBiI aBaHCOBi niatexi. B pe3ynbrati BUKOpUC-
TaHHA CMPOLLEHHA NPaKTUYHOrO XapaKtepy, nepeaéavyeHoro MC®3 (IFRS) 15, KomnaHis He Kopurye o6iuany
CYMy BiZLUKOAYBaHHS 3 ypaxyBaHHAM BMJIMBY 3HAYHOrO KOMMOHEHTA (hiHaHCYBaHHA, SKLO B MOMEHT YK/a-
AEHHA AOrOBOPY BOHA OYiKyE, L0 Nepiog MiXK nepeaayeto 06iusHOro Topapy abo npoAykuii nokynuesi i onna-
TOI MOKYMNLEM TaKoro ToBapy abo nocnyru cknage He 6isiblue 04HOro poKy.

AKmusu 3a o2080pom

AKTMB 3a AOroBOpOM € MpaBOM OpraHisauii Ha OTPUMaHHA BiALIKOAYBaHHS B 06MiH Ha ToBapu abo MOCayru,
nepeaaHi nokynuesi. Akwo KomnaHia nepegae npoayKLito abo Nocayr1 NOKynueBi 4o TOro, AK NoKyneLb BU-
naaTMTb BigWwKoAyBaHHA, abo 4O TOr0 MOMEHTY, KOJIM BiZILULKOAYBaHHA CTaE nigaarae BunaaTi, To WoA0 OTpU-
MaHOro BiAWKOAYBaHHA, WO € YMOBHMM, BM3HAETHCA aKTUB 3a JOrOBOPOM.

Topzosa debimopcbKa 3a60p2o8aHicmb

JebitopcbKa 3a60proeaHicTb siBAsE NpaBo KoMnaHii Ha BigWwKoAyBaHHSA, AKe € 6€3yMOBHUM (HaCTaHHA MOMe-
HTY, KO/IM TaKe BiJLULKOAYBaHHA CTa€E TaKMM, L0 NianArae BunnaTi, 06yMOBJIEHO /IMLLE HACOM).

30608'43aHHA 3a 002080pOM

3060B'A3aHHA 3a AOrOBOPOM . Lie 060B'A30K nepeaaTu MOKynueBi NpoayKuito abo nocsyru, 3a Axki KomnaHia
oTpuMana BiAWKoAyBaHHA (abo BigWKoAyBaHHA 3a AKi nignArae cnnarti) Big noKynua. AKWo noKynewb BMnaa-
yye BiglIKoAyBaHHA paHille, Hix KomnaHia nepegactb NnpoayKLito abo Nnocayry nokynueBi, BUSHAETbCA 3060-
B'AI3aHHA 3@ JOrOBOPOM B MOMEHT 3iMCHEHHS NJlaTeXy abo B MOMEHT, KOJIM MIATiXK CTa€E TakUM, WO Nianarae
onnari (B 3a/1IEXXHOCTI Big TOro, Wo Big0yBa€ETbCA paHiwe). 3060B'A3aHHA N0 AOrOBOPY BM3HAKOTLCA B AKOCTI
BMPYYKU, KoM KoMnaHia BUKOHYE CBOT 060B'SI3KM 3a 10rOBOPOM.

HadaHHsa nocaye 3 peMOHMY CiJlbCbK020CN0AapCcbKOoi MexHiKu

Joxia Big KOHTpaKTiB Ha HaJaHHA NOCAYr BM3HAETLCA Ha OCHOBI CTaAil 3aBepleHHA gorosopy. Ctagia 3aBe-
pLUEHHA AOroBOPY BU3HAYAETbCA OKPEMO AJ1A KOXHOro AOroBopy Npo HaAaHHA NOCAyr.

HadaHHa nocayz 3 eapaHmiliHo2zo peMoOHMy peasi3osaHoi mexHiku 8id iMeHi ma 3a paxyHoK nocmava-
JIbHUKA MexHiKu

KomnaHis BU3Haumna, Wo B JOroBopax 3 HaZaHHA Moc/yr 3 rapaHTiMHOrO peMOHTY peasi3oBaHOT TEXHIKM 3a
paxXyHOK nocTavasibHMKa TEXHIKM BOHa BMCTYMa€ areHToM. CTaHAapTHY rapaHTilo Ha TeXHiKY HaJae nocTava-
JIbHUK TaKOT TEXHIKKU, a KoMNaHia oTpMMy€E BMHaropoay 3a NpoBeAeHHA PEMOHTHMX PobiT.

B13HaHHA cob6iBapTOCTi peanizoBaHoOiT NpoAyKLii (Nocayr) Ta iHWKX BUTpAT

Cob6iBapTicTb peanizoBaHOi NpoAyKLii, po6iT abo mocnyr, AKa BigHOCUTbCA [0 Tiel XK onepauii, Bigobparka-
€TbCA 0AHOYACHO 3 BM3HAHHAM BignoBigHoro fgoxoay.
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MpoueHTHi BUTpaTH

BuTpaTtu 3a No3nKamm BM3HAKTLCA Y MOMEHT iX BUHUMKHEHHSA, KPiM BUMNaAKiB, KOJIM MO3MKOBiI KOLITU BUKOPU-
CTOBYIOTbCA Ha piHaHCYBaHHA NpUAGaHHA ab0 CTBOPEHHA KBanihiKoBaHUX aKTMBIB.

Jlo cknasy @iHaHCOBMX BUTpAT BifHOCATLCA HACTYMHi enemMeHTH BUTpaT4

— BiACOTKM 3a 6aHKiBCbKi oBepapadTH, KOPOTKOCTPOKOBI Ta AOBrOCTPOKOBi NMO3MKMK;
— aMopTM3aLifa 3HMKOK abo BOHYCiB, MOB'A3aHMX 3 NMO3MKaMM;

— amopTMu3aLia TpaHCaKLUiMHUX BUTPAT, NOB'A3aHMX 3 OTPMMAHHAM NO3MK;

— iHaHCOBi BUTpaTH, NOB'A3aHi 3 OPEeHAOI0;

— KypCOBi pi3HuLi, AKi BUHMKAIOTb 3a KpeauTamu B iHO3EMHiM BaslloTi, AKLLO BOHM BBaXKAOTbCA BUTPaTaMm
Ha BiACOTKM.

6. HOBI CTAHAAPTU TA IHTEPNPETALII8AKI BY/IU BUNYLIEHI8 A/IE LLE HE HABYJIN YAHHOCTI

KomnaHia He 3acTtocoByBasna HacTynHi MC®3, iHTepnpeTauii Ta nonpaBku Ao MC®3 ta MCBO, ski 6yau ony6-
NiKoBaHi, ane He Habpaan YMHHoCTi. KoMnaHia naaHye 3acTocyBaTh AaHi 3MiHW 3 aTW HaBpaHHA HUMM YMH-
HOCTi.

MC®3 18 «[ToOaHHA ma po3kpummsa iHopmayii y giHaHcosill 38imHocmi»

MC®3 18 3amiHtoe MCBO 1 «[loOaHHA hiHaHCoB0T 38iMHOCMI» Ta BCTAHOBJIHE 3HAYHi HOBi BUMOIM O NOAAHHS
¢diHaHCOBOT 3BITHOCTi, NPUAINAIOYM OCOOBNMBY yBary TakMM MUTAHHAM:

- 3BiTy Npo NpUBYTKM abo 36MTKM, BKIKOHAIOYM BUMOTU 0 OG0B A3KOBMX MPOMIXKHMX NiACYMKIB, AKi MaloTb
6yT1 npeacTaeieHi. MCO3 18 BBOAMTL BUMOMM 10 CTATEM A0XO0AIB i BUTpAT, AKi NOBMHHI 6YTU BiAgHeCeHi
J10 OAHIET 3 M'ATM KaTeropik y 3BiTi Npo NpUBYTKM abo 36MTKKM . onepaliiHa, iHBecTUUiMHa, diHaHCoBa,
NoAaToK Ha NPUBYTOK Ta NPUNUMHEHA AiANIbHICTb, 3 AKMX NepLli TPU € HOBUMM.

- Aesarperaduii iHpopMalii, BKAOYaoUu BNPOBaAXKEHHA 3araJibHMX MpMHUMNIB TOro, AK NOBMHHA GyTH ar-
perosaHa Ta Je3arperoBsaHa iHdopMalia y dhiHaHCOBiM 3BiTHOCTI.

- PO3KpUTTIO iHOpMaLLiTl, NOB'A3aHOT 3 NOKa3HUKaMK e(EeKTUBHOCTI, BU3HAYEHMMU KEPiBHULTBOM, AKi €
noKasHMKamu iHaHCOBMX pe3y/bTaTiB Ha OCHOBi 3ara/lbHOro abo NMpPOMIXKHOro MigCyMKy, WO BMMara-
€TbCA 3a MCD3, 3 BHECEHUMM KOPUIYBaHHAMM (HampUKNag, «CKOPUroBaHUM NpMGYTOK abo 36MTOK»).
Po3KpuTTA 6yayThb BKAOYATH 3BipKY NMOKa3HMKa eDEKTUBHOCTI 3 HAMBAMKYMM 3ara/ibHVMM abo MPOMiIKHUM
NiACYMKOM Y 3BiTHOCTi 3a MCD3.

MC®3 18 Ta noB’A3aHi 3 HUM 3MiHM A0 THWKMX CTAaHAAPTIB 3aCTOCOBYIOTLCA ANA 3BiTHMX NepioiB, AKi NoYMHa-
toTbcA 3 1 ciyHa 2027 poky abo nicna uiei gatn. MCO3 18 3acTocoByBaTMMETbLCS PETPOCNEKTMBHO, A03BOJIS-
€TbCA AOCTPOKOBE 3acTOCYBaHHA. Hapa3si KomnaHia npautoe Haa BM3HAYEHHAM YCiX HacniakiB, AKi MaTume
3acTtocyBaHHS MC®3 18 Ha ¢hiHaHCOBY 3BiTHICTb.

MC®3 19 «/JoyvipHi nionpuemcmsa, wo He € nid38imMHUMU Cycnifibcmay: po3kpummas iHpopmayii»

MC®3 19 po3Bonse fOYipHIM KOMMAHiAM, WO BigNOBiAalOTb MEBHMM KPUTEPIAM, HaJaBaTU CKOPOYEHE PO3K-
puTTS iHpopMauii, 3aCTOCOBYOUYM NMPU LbOMY MOBHI BMMOIMM A0 BM3HAHHS, OLiHKM Ta mnofaHHsA 3a MCO3.
Cy6’€eKT rocrnoaptoBaHHsA MaTumMe npaBo 3acTtocoByBat MC®3 19 y cBoilM KOHCONiAOBaHIM, OKpemii abo iH-
AMBiyanbHiM diHaHCOBIM 3BITHOCTI, AKLO BiH BiANOBiAaE KpUTEPiAM NPUMHATHOCTI Ha KiHelb 3BiTHOro nepi-

oay.
Kputepiamm npuiHATHOCTI ans 3actocyBaHHA MCH3 19 €:
- Cy6’€eKT rocrnoAaploBaHHs € AOYIPHIM Mi4NPUEMCTBOM;
- Cy6’€eKT rocnoAaproBaHHs He € NiA3BIiTHUM CYCNinbCTBY; i

- Cy6’eKT rocnojaploBaHHA Ma€ KiHUEeBY ab0 NPOMiXKHY MaTepMHCbKY KOMMNaHilo, AKa CK/agae KOHCONigo-
BaHy (piHaHCOBY 3BiTHICTb, AOCTYMNHY A4 3ara/ibHOro BUKOPUCTaHHA, siKa Bignosigae MCP3.

Cy6’eKT rocnoaptoBaHHA € NiA3BiTHUM CYCNiNbCTBY, AKLLO:

- Moro 60pro.i iHCTpyMeHTM ab0 iHCTPYMEHTM BJIACHOrO KaniTajsy NpoAatoTbCA Ha BiAKPUTOMY PUHKY abo
BiH 3HaX0AUTbCA B Npoueci BUNYCKY TakMX iHCTPYMEHTIB ANA TOPriBAi Ha BiAKPUTOMY PUHKY;

o
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- BiH TpMMaE aKTUBM Y AOBipYil BNACHOCTI ANS WMPOKOT rpynM CTOPOHHIX 0Ci6 SIK OAMH i3 CBOTX OCHOBHMX
BUAIB AiANbHOCTI.

Y 3B’A3Ky i3 BBegeHHAM MC®3 19 BHOCATbCA 3MiHM A0 iHWKMX CTaHAAPTiB Oyxraatepcbkoro 06aiky MCO3.
MC®3 19 € 06pOoBiNbHMM CTaHZAPTOM ANA BignoBigHWX Ao4ipHiX KomnaHin. Cy6’eKToBi rocnogaptoBaHHSA
[103BONAETLCA 3acTocoByBaT MC®3 19 6inblue oaHoro pasy. Cy6’eKT rocnogaploBaHHA, KM BUPILLMB 3aCTO-
coByBaTM MC®3 19, mMoxe nisHiwe ckacyBaTu uer BM6Gip. MCO3 19 HabMpae YMHHOCTI ANs pPiYHUX 3BITHUX
nepioais, Wo noymHaTbcA 1 ciyHa 2027 poKy abo nicsa uiei gaTM, 3 403BOJIEHUM JOCTPOKOBMM 3aCTOCYBaH-
HAM. MC®3 19 He 3acToCcOBHMM Ansa KomnaHii.

Huxxye HasedeHo nepenik cmaHOapmis ma iHmepnpemadyil, Aki He 6ydymb mamu 8nausy Ha giHaHcosy
3g8imHicmb KomnaHii abo Ha 3acmocosHi 01 Hei:

Monpasku do MC®3 9«dinaHcosi iHcmpymeHmu» ma MCP3 7«diHaHcosi iHCmMpymeHmu: po3kpumms iHpo-
pmauyii» - 3MiHU Wodo Kaacugikayii ma oyiHKu iHaHcosuXx iIHCMpPYyMeHmis HabyBalOTb YMHHOCTI A8 3BiTHMX
nepioais, Wo po3noynHatoTbca 1 ciyHA 2026 poKy abo nicna uiei gaTtw.

Monpasku do MC®3 9«diHaHcosi iHcmpymeHmu» ma MCP3 7«diHaHcosi iHCmMpymeHmu: po3kpumms iHpo-
pmavyii» - KoHmpakmu Ha esnekmpoeHepeito, wo 3anexums 8i0 npupodu HabyBalTb YMHHOCTI ANs 3BITHMX
nepiogis, wWo po3noynHatoTbca 1 ciyHsa 2026 poky abo nicas Liel gatu.

Monpasku 0o MCBO 21 «Bnaus 3MiH sa/lomHuUx Kypcis» - [lepesedeHHA y 8astomy NodaHHA 8 ymMosax 2ine-
piHPAAYIT HabyBalOTb YMHHOCTI AN1A 3BiTHMX nepiogis, Wo po3noynHatoTbea 1 ciyHa 2027 poky abo nicns uiei
Jatu.

«Lll{opiyHi yoockoHaneHHa MC®3» (sBunyck 11) - HabyBalOTb YMHHOCTI ANA pPiYHMX 3BITHMX Nepiogis, AKi No4n-
HatoTbcs 3 1 ciyHa 2026 poKy abo nicaa uiei gatun. LopivHi yaocKOHaneHHa BKAOYaOTh:

Monpasku do MC®3 1 «[lepwe 3acmocy8aHHA MiKHapoOHUX cmaHdapmis ¢iHaHCOBOT 38iMHOCMIi».
Monpasku do MCP3 7 «DiHaHcosi iHCmMpymeHmu: po3kpumms iHpopmauii».

Monpasku do MC®3 9 «@DiHaHcosi iIHCMpymMeHmuU».

Monpasku do MC®3 10 «KoHconidosaHa giHaHcosa 38imHicmb».

Monpasku do MCBO 7 «38im npo pyx 2powosux Kowmis».

Monpasku do MC®3 10 «KoHconidosaHa ¢iHaHcosa 38imHicmb» ma MCBO 28 «IHsecmuuyii 8 acouiliosaHi
KoMnaHii ma cnisfibHi nionpuemcmsa» - lpodax abo 8HeCOK akmusgis Mix iHBecmopom ma acoyiliosaHow
KOMNGAHi€e 4u cniibHUM nionpuemcmsom - Paga 3 MC®3 Bigknana gaTy BCTyny B CMy Li€T MonpaBKM Ha
HeBM3HaYeHWM TEPMIH, ane 03BONSETLCA JOCTPOKOBE 3aCTOCYBAHHSA MEPCMNEKTMBHO.
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3. Jdoxia

CtpykTypa goxoais KomnaHii npeacraBneHa TaknMm YMHoM4
Pik, wo 3aKkiHunuBcAa PiK, wo 3aKiH4YMBCA

3.( Aoxip Big peanisauii ) (.(2.2225 ) (.(2.2224
Joxip Bia peanisauii ToBapiB: 2 (4( (44 ( 543 245
Joxid 8i0 npodarky mexHiku 1498 ()6 1219 498
Joxid 8i0 npodaKy 3anacHuUx 4acmuH 633 612 -96)))
Joxid 8i0 npodarky mexHiku 6yswoi y BUKOPUCMAHHI -9 461 8())(
Joxipg Big HagaHHA nocnayr: 43 44) 3) 343
Joxio 8i0 HadaHHA nocJye 3 cepsicHO20 06C/1y208YBAHHA 69 319 -42-2
BuHazopoda 3a HadaHHA nocsye 3 2apaHmMiliHo20 peMoHmy 28 6)4 19 49-
Bcboro9 2 254 (42 ( 432 342

Aoxia sig npoaaxy Joxig Big npogaxy

7.2 [loxip Big npopaxky 3a TMNOM KOHTpareHTa 3a 2025 pik pesngeHTam Hepe3suAeHTaM
Joxip Bia peani3auii ToBapiBs: 2 (4( 253 6)
Joxid 8i0 npodaxKy mexHiKu 1498 ()6 -
Joxid 8i0 npodaxky 3anacHux 4acmuH 633 --( 63
Joxid 8i0 npodaxky mexHiku 6yswoi y BUKOPUCMAHHI -9 461 -
Joxia Big HagaHHA nocayr: 65 623 )2)65
Joxid 8i0 HaOaHHA nocaye 3 cepsicHO20 06C/1y208YBAHHSA 6- 62) 3692
BuHaropoa 3a HaZaHHs Nocayr 3 rapaHTiMHOrO PEMOHTY - 286)4
Bcboro: 2 256 3(4 )2 425

Aoxip Big npopgaxy [Joxig Big npoaaxy

7.2 [loxip Bia npofaxy 3a TMNOM KOHTpareHTa 3a 2024 pik pesugeHTaM Hepe3ujeHTaM
Joxip Big peanisauii ToBapis: (545 2)) (5(2
Joxid 8i0 npodaxxy mexHiku 1219 498 -
Joxio 8i0 npodaxky 3anacHUX 4acmuH - 94 96- 1812
Joxio 8i0 npodarky mexHiku 6yswoi y BUKOPUCMAHHI 8())( -
Joxipg BiA HagaHHA nocayr: 5( 564 2( 55)
Joxio 8i0 HadaHHA nocye 3 cep8icHO20 06C/1y208YBAHHSA -1 864 2 389
BuHaropoia 3a HalaHHSA MOCAYT 3 rapaHTiMHOrO PEMOHTY - 19 49-
Bcboro: ( 443 243 2) 645

binbwa 4yacTrHa goxoay KomnaHii oTpMmMaHa Big npoaarky ToBapiB, NpY LbOMY A0Xi[ BU3HAETLCA HA MOMEHT
rnepexoay A0 MOoKynus KOHTPOJI0 Haj ToBapamu. 3a3BMyaM, Lie Big6yBaEeTbCs B TOM MOMEHT, KOJIM TOBap OTpH-
MaHUM NOKYMLIEM.

3a fesKMMM TOBapamM MOKyNeLb Ma€E MOXKJ/IMBICTb CKOPUCTATMUCA PO3LUMPEHMMM rapaHTiasM1. BoHu o6nikoBy-
I0TbCA AK OKpeMi 3060B’A3aHHSA WOAO0 BMKOHAHHA, MPpU LIbOMY 3apo6JIeHMM J0Xi[ BM3HAETLCA NPAMOJIIHIMHO
NPOTAroM CTPOKY Aii rapaHTil.

Llono aoxoais Big HagaHHA nocnyr KoMnaHia BUKOPMCTOBYE CMPOLLEHHA NPaKTUYHOro xapaktepy B16 MCO3
15, Tak Ak KoMnaHia Ma€ npaBo Ha KOMMNEHCAaLilo Big K/liEHTa y CyMi, AKa 6e3nocepesHbo BiANOBiAAE BapTOCTi
3060B’A3aHHA ANA KnieHTa, BMKOHaHoro KomnaHieto, i ToMy foxia Big 3BMYalMHOI Ais/NIbHOCTi BU3HAETbCA Y
CyMi, Ha Ky KoMnaHia Ma€ NpaBo BUCTaBUTU paxyHOK.

3a/MLLKK Mo JoroBopy:

) (.(2.2225 ) (.(2.2224
ToproBa aebitopcbka 3a6oproBaHicTb (MpuMiTKa 16) 1) ))% 1(1 %7)
AKTUBM NO AOroBopy . .
3060B’A3aHHA 3a goroBopoM (Mprmitka 23.4) 9% 671 9( *6%
3060B’A3aHHA 3a PO3LMPEHUMM rapaHTiaMM )*, 77-

3060B’A3aHHA 3a AOrOBOPOM BKJIOYAOTh aBaHCOBi MaTexi, WO OTpMMaHi Big NOKynuiB Ha MOCTaBKy TOBapiB
Ta HaZaHHA Nocayr Ta 306B’A3aHHA 3a PO3LMPEHMMM FrapaHTisMM (CEPBICHI KOHTPaKTH).
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Huxkye npeactaBneHi CyMu BUPYYKM, BU3HAHOT LWOAO:

PiK, wWo 3aKiHuMBCA
) (.(2.2225

PiK, wWo 3akiHYMBCA
) (.(2.2224

CyM, BK/IOUEHMX [10 CKAaAy 3060B'A3aHb 3a 0rOBOPOM Ha Mo-
YaTKy POKY

9( *6%

66 796

Pik wWo 3aKiHuMBCA

Pik wWo 3aKiHuMBCA

3.) lHwuKn poxig, ) (.(2.2225 ) (.(2.2224
Joxoau Bia BUOYTTA HEOBOPOTHMX aKTUBIB (7,( 1%)7
Joxig Big KyniBni.npogaxy iHO3eMHOT BaloTH % %(* 6(,
OTpumaHi Wwrtpadu, NeHi, HeYCTOMKK 1*1- ) 1-,
OTpuMaHi cTpaxoBi BUNJIaTH 976 1,)(
Jloxoam Bi cnMCaHHA KpeauTOpCbKoi 3a60proBaHOCTi %91 177
Jloxoam Bif 6€3KOLTOBHO OTPMMAHMX aKTUBIB 1) 16
IHWi noxoau 6%, 19%

Bcboro9 4 253 (( 445

3.4 ®diHaHCcoBUM Joxia

Pik, wo 3aKkiHuMBCA
) (.(2.2225

Pik, wo 3aKiH4MBCA
) (.(2.2224

BiacoTkM, oTpuMaHi Woa0 6aHKIBCbKMX paxyHKiB Ta 4eN03uUTiB

11 1

1-) (-

5. BUTPATU

CtpykTypa BMTpaT KomnaHii npeactaBsieHa HaCTYMHMM YMHOM4

5.( Co6iBapTicTb NnpogaxkiB

PiK, wo 3aKkiHuMBCA

PiK, wo 3aKkiHuMBCA

) (.(2.2225 ) (.(2.2224
Cob6iBapTicTb peasiisoBaHUX TOBapiB: & 3)) 5647 « 4)4)))7
Cobisapmicmb peanizo8aHoOi MexHiKu 12() (-2) .94) 489)
Cobisapmicmb peasizoBaHUX 3anacHUX 4acmuH .4)1822) .426 - 84)
Cobisapmicmb peanizosaHoi 6/y mexHiku .-499() L6( 26()
Co6iBapTicTb HagaHMX NOCAYr: 625 2267 & 452)7
CoGisapmicmb p€ani3osaHux nocsye Ha 2apaHmitiHull pe- 22 6(9) 133(2)
MOHM i 2apaHmiliHe 06¢1y208yBaHHA
Co6l:sapcpicmb peaﬂi3osaHux nocsye 3 akmusayii Kody o8 - 331) 64)6)
Hasieayii mexHiku
Cobisapmicmb peasnizo8aHux nocaye 3 cepsicy .86) .4-)
Bcboro9 6 36( 5427 & 454 (567

Pik, wo 3aKiH4MBCA

Pik, wo 3aKiH4MBCA

5.2 AgMiHicTpaTMBHi BUTpaTH ) (.(2.2225 ) (.(2.2224
3apnsiata Ta couianbHe CTpaxyBaHHA Q) 1)(H G- 6%H
HOp1anyHi Ta ayaAUTOPCbKi nocayrm G %*H ®1(H
3HOC Ta aMopTM3aLis G6-7-H Gé, (*H
KoHcanTtuHrosi, iHdbopmalinHi Ta 6yxrantepcbKi nocayru G 7% H G 1)9H
baHKiBCbKi nocnyru G 6)%H G 9%%H
KopnopaTusHi BUTpaTtH G 1,(H &6 %6*H
BuTpatu Ha BigpAaKeHHA G*%H G1(H
ManuBo G(,H G-6H
MoaaTku Ta 360pHn ®*1H G*(H
PemonT Ta TO G %6H G6-H
3B’A30K q*)H G*9H
Butpatn Ha cTpaxyBaHHA Gs(7H Gs7-H
IHwWi BUTpaTH G9H q,-H
Bcboro9 62 2657 2 ()37
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3a piK, Lo 3aKiHYMBCA 31 rpyaHa %- %, poky B TMCAYAX YKPATHCbKUX FPUBEHD)

Pik, wo 3aKiH4yuBCA

Pik, wo 3aKiH4uMBCA

5.) ButpaTtu Ha 36yT ) (.(2.2225 ) (.(2.2224
3apnsiata Ta couiasibHe CTpaxyBaHHA G1*1,,H ®@% *1%H
3HOC Ta aMoOpTM3aLis a, -),H G%-*6H
MNanveo ®),9H Q (6%H
PeMOHT Ta cepBicHe 06C/lyroByBaHHS Q ,6(H ®,9(H
MatepianbHi BUTpaTH @ ()1H G 1)6H
BuTpaTu Ha yTpUMaHHS OpeHAO0BaHMX 06’ €EKTIB q 971H q 199H
KoMyHanbHi nociyru G6916H Gs()-H
CrpaxyBaHHA G 9*%H G 9*6H
BigpsaaxkeHHsA G )9(H G)*H
PeknamHi nocnyru G 7*%H ®*%H
BuTpaTh Ha KOHCy/bTauikMHi mocayru Ta KoMyHiKauii G ,*9H @7,H
Mocnyrmn TpaHCNOPTYBaHHSA G, 6H G7,H
IHWi nocayru G, % H G61--H
Bcboro 632 3)27 &) 65237

Pik, wo 3akiH4MBCA

Pik, wo 3aKiH4MBCA

5.4 IHWi BuTpPaTH ) (.(2.2225 ) (.(2.2224
Peseps Ha ayaut G6 (6%H GI9)H
HeBigwkoaosaHi cymm M/B Gl 977H G)9H
Pe3epB o4iKyBaHMX KpeAMTHUX 36UTKIB G 6*%H G1-H
MowKoAXXeHHS Ta HecTaui G )*-H G 9*)H
CtpaxyBaHHA pobiTHMKIB G *(%H ®9,H
BnaroairtHa gonomora GI99H G ) 16H
BusHaHi wTtpadu, neHi, HeyCTOMKK G, %H G1H
BapTicTb peanizoBaHMx 3anacis GH .
Brpatu Big cnucaHHA HEOBOPOTHUX aKTUBIB GoH G -16H
BTpaTu Big onepauifiHOT KypcoBOi pi3HMLL . Gl% (*6H
IHwWi BUTpaTH Gs %6*H G )7*H
Bcboro9 & ( 5357 624 4))7

Pik, wo 3aKkiHuMBCA

Pik, wo 3aKiHuMBCA

5.5 ®iHaHcoBi BUTpaTH ) (.(2.2225 ) (.(2.2224
MpoueHTHi BUTpaTH 3a KpeAUTHUMK JOrOBOPaMM Gl1)%/H G- -()H
BuTpaTu Ha BiACOTKM, WO NignaraoTb cnaati 3a OpeHA0H0 G (9(H G, 66H
Bcboro: 6 6 2227 6 ( 6247

4. BWTPATM HA BUMJIATU MPALIBHUKAM

Pik, wo 3aKiHuMBCA

Pik, wo 3aKiHuMBCA

4.( Butpati Ha BMNaaTy 3apo6iTHOI Ns1aTHi BKAOYalTb9 ) (.(2.2225 ) (.(2.2224
3apnsata ®, )66H G@* 766H
CouianbHe cTpaxyBaHHSA G) **(H G %)6H
PesepB npeMmik q- 9%1H Gs) 76%H
Pe3epB HEBMKOpUCTaAHUX BignyCToOK @ 1-)H G %%%H
Bcboro: §52))57 §2) 2)67

Pik, wo 3aKiHuMBCA

Pik, wo 3aKiHuMBCA

4.2 Butpatu Ha onsiaTy npaui 6y/siM BKAKYEHi go: ) (.(2.2225 ) (.(2.2224
3apnsiata Ta couiasibHe CTpaxyBaHHA agMiHiCTpaTMBHOIO ne- Q) 1) (H Q- 6%H
pcoHasny

3apnsiata Ta couiasibHe CTpaxyBaHHA NepCcoHany 3 Npoaakis G1*1,,H ®@% *1%H
Bcboro: §52))57 & 2) 2)67
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3a piK, Lo 3aKiHYMBCA 31 rpyaHa %- %, poky B TMCAYAX YKPATHCbKUX FPUBEHD)

(2. 3HOC TA AMOPTM3ALYA

Pik, wo 3akiH4MBCA

Pik, wo 3akiHuMBCA

(2.(. Butpatn Ha 3HOC Ta amopTH3aLlilo MicTaATb9 ) (.(2.2225 ) (.(2.2224
3HOC OCHOBHMX 3aC06iB Q 777H G- -* H
3HOC aKTUBIB 3 NpaBa KOPUCTYBaHHA Q %1,H G (1%H
AmopTM3auis HeMaTepiasbHMX aKTUBIB Gé6(H Gs(6H
Bcboro: « 3 (557 & 454)7

Pik, wo 3aKkiH4MBCA

Pik, wo 3akiH4MBCA

(2.2 3Hoc Ta amopTHM3aLia 6yu BKIAKOYEHI [0: ) (.(2.2225 ) (.(2.2224
BuTtpaTu Ha npoaax a, -),H Gl%-*6H
AaMiHicTpaTuBHI BUTpaTH G6-7-H G, (*H
Co6iBapTicTb Npoaais .
IHWi BUTpaTH . G %H
Bcboro: 6 3 (557 & 454)7

( (. BUTPATM 3 NOAATKY HA MPUBYTOK

BuTpaTtH 3 NnoaaTKy Ha NpMOBYTOK NpeAcTaB/ieHi HAaCTYNMHMM YUMHOM:

((.( KoMnoHeHTH ninbru (BMTpaT) 3 NogaTKy Ha NpUoY-

Pik, wo 3akiH4MBCA

Pik, wo 3aKiHuMBCA

TOK ) (.(2.2225 ) (.(2.2224
MOTOYHMM NOAATOK Ha NPMOYTOK G ( 919H G) 6%)H
BiscTpoyeHuM noaaToK Ha NpUBYTOK q%H 6%7
Bcboro: 64 2467 65 22(7
((.2 KoMnNoHeHTH BigCTpPOYEHOro NojaTKy 3a BusHaHoO B npnbyTKax

piK, Wwo 3aKiHyuBeca ) (.(2.25 ) (.(2.2225 (36uTKax) ) (.(2.2224
Heo6opoTHi aKTMBMU G76H 6" %6H
ToproBa Ta iHwWwa Aeb6iTopcbKa 3aboproBaHiCcTb %9, H1
(pe3epBu Nia oviKyBaHi KpeaMTHi 36MTKM)

IHWi pe3epsu 1, ( (1*
Bcboro9 6) 257 55)
((.2 KOMNOHEHTHU BiACTPOYEHOro NOAATKY 3a B13HaHO B npubyTKax

piK, Wo 3aKiHYuBcA ) (.(2.24 ) (.(2.2224 (36uTKax) ) (.(2.222)
Heo6opoTHi aKTMBMU 67* ®16H
ToproBa Ta iHWa Aeb6iTopcbKa 3aboproBaHiCTb 71 71-
(pe3epBu Mg, o4iKyBaHi KpeAMTHi 36MTKM)

IHWi pe3epsu G1)H * (%
Bcboro9 623 226

( (.4 Y3ropeHHA BMTpAT 3 NOAATKY Ha NPUBYTOK 2225 2224
MpnBYTOK (36MTOK) A0 OnoAaTKyBaHHA %96 ) %) (% %79
3a BCTaHOBJ/IEHOK 3aKOHOM CTaBKO NoJaTKy Ha NpuoyToK 18% G ( *9%9H G) (7-H
ButpaTh, AKi He nianAratoTb BipaxyBaHHIO A1 LiIel onojaTKyBaHHS Q17H (69
Bcboro: 664 2467 665 22(7

%)
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3a piK, Lo 3aKiHYMBCA 31 rpyaHa %- %, poky B TMCAYAX YKPATHCbKUX FPUBEHD)

(2. OCHOBHI 3ACOBM

IHCTpYMeHTH,

HesaBepleHe ByaiBni Ta  MawuHu Ta TpaHcnop- nNpUCTPOI Ta iH-

6yAiBHMLTBO  3emns crnopyzau 0671afiHaHHA THi 3aco6u BEHTap IHWe Bcboro
MepBicHa BapTicTb CTaHOM Ha - o
31 rpyars 20%( poky - %) , (766 19 ,1% ,1,7- 1- %61 (10) (6) )23
HakonuyeHum 3Hoc . . G* 7*-H Gl(,%H {d7)--H ®-6%H G6-%H 63 (5)7
Yucra 6anaHcoBa BapTicTb 52) 24555 )4 226 5 455 () 332 ( (44 (((2 56 (54
HagxoaxeHHsa %9) - . . . . . . 29)-
MepemilLeHHs G *17H . . 1)%9 . ,)) . -
BubyTTa . . . @ *(1H G6169H G6H . 64 6357
Peknacudikauis . . . . -
BubyTTA 3HOCY . . . ()79 % 169 76 . 6(2)
HapaxyBaHHsA 3HoCy . . G679, H G (6"H G 9*-H G%(H G6%JH 62 2457
MepsicHa BapTicTb CTAaHOM Ha o xQ *
31 rpyana 20%° poky 1-67 % ,,) , (766 1( 91- 9*-1 1- 77( (10) (56 6(2
HakonmyeHui 3Hoc . . G7,(,H G1-1%H G- ,71H ® 7-9H G6%*)H 6( 2357
Yucra 6anaHcoBa BapTicTb ( 263 24555 )6 2)( 2 545 55)2 ( 264 542 355)3
HagxoaxkeHHsa 779- . . . . . 779-
MepemileHHa q ()6eH . . 1(7- 76 19*- . -
BubytTa . . . Q1H Q )7)H G*H . 64 2(27
Peknacudikauis . . . . -
BubyTTs 3HOCY . . . 79 ) )7( ¥ . 9--,
HapaxyBaHHsA 3Hocy . . G 79,H G6-6H (@ *7)H G, *H G*(H Q 777H
gfﬁz‘;;:ﬂ%@l‘cg‘gi{;Ta”°M Ha T %) , (766 1, %-  *-6-- 1%6,9  (1()  (55)42
HakonuyeHui 3Hoc . . G6- ((-H Gl%,(9H 4, 177H G- *1-H  G6(91H 62 5437
Yucra 6anaHcoBa BapTicTb 5432 24555 )) 45 2 662 5 42) 2 252 343 34 54)

MepBicHa BapTiCTb MOBHICTIO 3 aMOPTUM30BaHWX OCHOBHMX 3aco6iB cTaHOM Ha 31.12.202, p. CTaHOBWUTb
(7 (9) ™™cC. rpH. (Ha 31.12.202* p. (9 1%7 TMC. TpH.).

CtaHoMm Ha 31 rpyaHa 202, poky Ta 31 rpyaHs 202* poky y KomnaHii BigcyTHi KOHTpaKTHi 3060B'A3aHHA Ha npu-
A6aHHS OCHOBHMX 3ac06iB.

3MeHwWeHHs1 KOpUCHOCMi OCHOBHUX 3acobie ma He3aeepweHuUX KanimanbHuUx iHeecmuuit

CraHoMm Ha 3BiTHY aaTy KomnaHisa BM3HauMAa, Lo iCHyBasM NEBHi O3HAKM TOro, WO CyMa O4YiKyBaHOro BiALl-
KOAYBaHHA OCHOBHMX 3aC06iB Morna 6yt MEHLUOHO 3a ix 6asaHcoBY BapTicTb. KoMnaHia ctaHOM Ha 31 rpygHsa
%- %, POKY 34iMCHMNA OLiHKY BapTOCTi HEO60POTHUX aKTUBIB Y BUKOPUCTAHHI Ha NpeAMEeT BUAB/IEHHS 3MEH-
LUEHHSA X KOPUCHOCTI Ha piBHi 04MHML, WO reHepye rpowosi KowTu (OIMTK), B3saBwWM BClo KomMnaHito B Linomy
3a OITK.

B akocTi OITK po3rnsfaetbca CyKynHiCTb OCHOBHMX 3ac06iB, HE3aBeEpLUEHMX KaniTa/lbHUX iHBECTMLiM Ta He-
maTepia/fibHMX aKTMBIB, MOB’A3aHMX 3 onepauilHo AianbHicTio KoMnaHii B uinoMy. BuKAlOYeHHA 3i cKknaay
6yAb.AKMX onepaliiHMX aKTUBIB TArHe 3MiHW onepauilHOT AiSNbHOCTI i reHepylUYMX rpoLwoBMX MNOTOKIB. Bu-
LiNeHHA oKpemmx, 6inblu APiBHKMX, reHEPYOUYMX FPYN € HEZOLiNbHMM. YNpaBniHHA 6i3Hec.npouecamm 3ainc-
HIOETbCA OAHIEI0 rPYNo MeHeAXKepPiB i TOMyY, He € A0LUiIbHUM OBI'PYHTOBAHO i 3 aeKBaTHUM 0OGCArOM Mpuny-
WeHb BUAIIMTU i po3NoZinnTM B pamKax (piHaHCOBOro niaHy rpoLoBi MOTOKM, MOB'A3aHi i3 co6iBapTicTHO i
BMTpPaTaMM 3a OKPEMMMM BUAAMM peanizoBaHMX TOBapiB Ta NoCayr.

B ocHoBy po3paxyHKOBOT MoZeni ANs OUiHKM BapTOCTi HEOGOPOTHUX aKTUBIB Y BUKOPUCTAHHI KEPiBHMULITBOM
niaroToBNIEHO AeKislbKa cueHapiiB po3BMTKY KomnaHii Ha nepiog 2026 - %- %) pOKiB Ha OCHOBi npunyLieHb
OO0 OYiKyBaHMX AOXOZIB Ta BATpAT 3a BKa3aHMMM CLEHapisMM PO3BUTKY.

Y BignosigHocTi o B1Mor agoaatky A, MCBO 36 «3MeHLeHHA KOPMCHOCTI akTuBiB» A/1A OLiHKM BapTOCTi He-
000POTHUX aKTUBIB Y BUKOPMCTaHHI KOMNaHi€ 3acTocoBaHO Nigxig Ha OCHOBi OYiKyBaHMX FPOLLOBMX MOTOKIB,
L0 YpaxoBye BCi OYiKyBaHHS LOJ0 MOX/IMBMX CLEHApiiB rpoloBMX NOTOKIB y MalbyTHboMy. B pesynbTari,
KoMnaHieto po3paxoBaHmit cepeHbO3BarKEHUIM 0YiKyBaHWIM FPOLLOBMI NOTIK 3BaXKEHWM Ha NPUMYLLEHHS WOAO
MMOBipHOCTi po3BUTKY KoMnaHii B MalbyTHbOMY BUXOAAYM 3 MiAroTOBNEHMX KEPIBHULTBOM CLEeHapiiB.

LliHHicTb BUKOpMCTaHHA HEO60POTHMX aKTUBIB 3rigHo MCBO 36 BM3Havanacb AK CyMapHa AMCKOHTOBaHa Bap-
TiCTb UMCTOro onepauifHOro NOTOKY Ha A0 ONOJATKOBaHiM OCHOBI 6€3 ypaxyBaHHA aMOPTU3aLiMHUX BUTpaAT,
BiATOKY KOWTiB Ha KaniTasbHi iHBeCcTMUii i NoToKiB Bia diHaHCOBOT A4iaNbHOCTI.

3a pe3sysibTatamu L€l ouiHKKM, KomMnaHia BU3HayMaa, WO BapTiCTb Y BUKOPMCTaHHi OCHOBHMX 3aC06iB Ta He3a-
BEpPLUEHMX KaniTaJlbHMX aKTMBIB CTAHOM Ha AaTy OLiHKM NepeBMLUYE iX 6anaHCOBY BapTiCTb Ha L0 X AaTy,
TO6TO 6Y/10 BiACYTHE 3MEHLUEHHA KOPMUCHOCTI.

%9



LL" "LANDTE" H"

™ 4
JAHAOATEX

NMPUMITKU 10 ®IHAHCOBOI 3BITHOCTI

3a piK, Lo 3aKiHYMBCA 31 rpyaHa %- %, poky B TMCAYAX YKPATHCbKUX FPUBEHD)

K/to40BUMM MpUNYyLLEHHAMM, WO Oy BUKOPUCTaHI y npoueci po3paxyHKy BapTOCTi NPU BUKOPUCTAHHI, € Ti,
LLIO CTOCYIOTbCA CTAaBKM AMCKOHTYBaHHSA, SIKa JA0OPiBHIOE cepeiHbo3BaXKeHil BapTOCTi KaniTay, Ta 04iKyBaHMX
3MiH y Joxodax Ta onepauiiHux BuTpaTax. O4ikyBaHi 3MiHM y JloxoZax Ta onepauilMHMX BUTpaTax 6asyoTbes
Ha iCTOpMYHOMY AOCBiAi Ta OYiKyBaHHAX WWOAO MaMBOYTHiX 3MiH Ha pUHKY. lMpOrHo3u rpoLloBMX MOTOKIB
po3p0o6/71eHO HAa OCHOBi HaMOCTaHHIWMX (hiHAaHCOBUX 6HOAKETIB Ha HAcTynHi 3 poku. Mo3a Mekamu Lboro
nepiogy KepiBHMLTBO KOMNaHii €KCTpano/iloBaao rpowoBi NOTOKM Ha OCHOBi O4iKyBaHOr0O piBHA 3pOCTaHHS,
L0 He NepeBMLLYE cepeHbOro AOBroCTPOKOBOrO TEMMY 3pOCTaHHA ANA BiANOBiAHWX pUHKiB. [pu npoBeseHi
pO3paxyHKiB BUKOPMCTOBYBA/IMCb 3aKOHOAABCTBO, WO 6y10 YMHHMM Ha 31 rpyaHa 202, poKy.

YucnoBi 3HAYEHHSI OCHOBHMX MpUNYLLEHb Bifo6paxkaloTb OLiHKY KepiBHMUTBOM KoMnaHii MalbyTHiX TeHaeH-

LiM y 6i3Heci Ta OCHOBaHi, AK Ha 30BHilIHIX, TaK i Ha BHYTPIlLHiX Axepenax KomnaHii.
( ) . AKTMBU 3 MPABA KOPUCTYBAHHA

IHdbopmaLifa Wwoao akTMBIB 3 NpaBa KOPMCTYBaHHA 3a 20%, pik npeacTaBAeHa TaKMM YMHOM:

Hexxutn0Bi NnpuMilleHHA TpaHcnopTHi 3acobu Pasom
MepBicHa BapTicTb
Ha 31.12.202) poky (24)2 - -
HaaxopkeHHs ) 6*6 17 997 %6 6* %
[HW 3MiHK Gl1-7)H . Gl1-7)H
Ha 31.12.2024 poky (2 52( (3443 25 443
HagxoaeHHs (7(- 10)(, 17,6,
BubyTTA ®-9%H . ®-%H
[HWi 3MiHK . . .
Ha 31.12.2025 poky () )25 )(5)2 45 (54
HakonunueHui 3Hoc
Ha 31.12.202) poky 62 (347 - -
HapaxoBaHui1 3HoC q,,-H G6%H G (1%H
[HLI 3MiHM 9)9, . 9)9,
Ha 31.12.2024 poky 6 5)47 63627 64 5467
HapaxoBaHui1 3HOC q 966H G %9H Q %1,H
BubytTs 616 616
IHLWi 3MiHK . . .
Ha 31.12.2025 poky 63 (547 6 2((7 & 2 (457
Yucra BapTicTb Ha 31.12.202) poKy 2 354
Yucra BapTicTb Ha 31.12.2024 poKy 6 663 (32)5 2) 42(
YucTa BapTicTb Ha 31.12.2025 poKy 6 (44 26 52( ) 2 465

Mpaso 3 KopucmysaHHA AKMUBOM i 30608 °A3aHHA NO opeHJi

() CyMu Bu3HaHi y 38imi npo ¢iHaHcosuli cmaH

Hu:kye npeacTaBieHa MHboOpMaLis WOAO CYM, MOB’A3aHUX 3 JOrOBOPaMM OpPeHAM Ta Bifo6GparKeHUX y 3BiTi

npo chiHaHCOBMM CTaH.

) (.(2.2225 ) (.(2.2224
MpaBo 3 KOPUCTYBaHHA aKTMBOM
HeXnTnoBi npumilLeHHA 6 1** 6 667
TpaHcnopTHi 3acobum %6 ) %1 17 %(,
3060B'A3aHHA 3 OpeHAU
Jos2zocmpoKose 30608'S3aHHA 3 opeHOou 6 (98 8 338
Kopomkocmpokose 30608°3aHHA 3 OpeHOU 1( 139 8 (22
Pasom 3060B'A3aHHA 3 opeHaM (62)3 (6)62
(Il) CyMu su3HaHi y 38imi npo cykynHul doxid
Y 3BiTi Npo CyKynHMI AoXia Bigo6paxKaloTbCa TaKi CyMM L0 CTOCYIOTbCA OPEHAM:
2225 2224
AMopTH3aLiiHi BigpaxyBaHHA WOAO aKTUBIB 3 NpaBa KOPMCTYBaHHSA
HexXnTnoBi npmrmilleHHsA ( 966 (,,-
TpaHCcnopTHi 3aco6bm * %9 76%
MpoueHTHi BUTpaTH 3a 30608’ A3aHHSAMU 3 OPEeHAM *(9( 1,66
Bcboro (2625 5535

3aranbHui o6cAr nnatexis 3a 202, pik cTaHOBUTL %* 97, TUC. rpH. Ta 3a 20%* p cTtaHoBUTL 17 9%* TUC. IpH
i KnacndikyTbCA AK piHaHCOBa AiANbHICTb Y 3BiTi NPO pyX rPOLIOBMX KOLUTIB.

(_
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(Ill) OpeHdHa dianbHicmb KoMnaHii ma sK 8oHa o61ikosyembca

OpeHpHi nnatexi noB'A3aHi 3 KOPOTKOCTPOKOBMMM [OroBOpaMM OpPEHAM BM3HAKOTbCA fAK BUTpPATM, LUO
BMHUK/IM. YMOBM OpPEHAM Y3rOAXKYIOTbCA Ha IHAUBIAYaNbHiM OCHOBI Ta MiCTATb pi3Hi TEpMiHM Ta YMOBM.

YroaM nNpo OpeHAy He HaK/1aJaloTb XOAHWX OOMENKYBaJIbHUX YMOB, ajie OpEHAOBaHi aKTMBU HE MOXYTb
BMKOPMCTOBYBATUCA SIK 3abe3rneyeHHs ANs uinen 3anosuyeHb. OpeHAHWMI A0roBip BM3HAETbCSA SK MpaBo 3
KOPMCTYBaHHS aKTMBOM i BianoBigHe 3060B'A3aHHA Ha AaTy, Ha AKY OPEHJOBaHWM aKTMB AOCTYMHWM ANA
BMKOPUCTaHHA KomnaHieto. KoxeH opeHAHUWM nnaTix po3nofingerbca MixX 3060B'A3aHHAM Ta (hiHAHCOBUMM
BUTpaTaMn. OiHaHCOBI BUTpaTH BigobpaxKkaloTbCa Yy CKAa4i NpMOYTKY abo 36UTKY NPOTAroOM nepioay opeHaM.

KoMnaHia ouiHIE aKTWMBM 3 nMpaBa KOPMCTYBAaHHSA 3aCTOCOBYHOYM MoOAesb CO6iBapTOCTi. AKTMBM 3 MpaBa
KOPUCTYBaHHA aMOPTU3YIOTbCS MPOTArOM TEPMiHY, KM € 6iNbll KOPOTKMIM: TEPMiH KOPMCHOIO BUKOPUCTAHHS
a60 TepMiH opeHM, Ha NPAMONIHIMHIM OCHOBI. AKTMBM Ta 3060B'A3aHHA, L0 BUHUKAKOTb B pe3y/ibTaTi opeHau,
CMOYaTKY OLHIOITHCA HA OCHOBi NOTOYHOI BapTOCTi.

KomnaHia ouiHloe opeHAHe 3060B’A3aHHA, 3MEHLIYYM 6anaHCOBY BapTiCTb 3 METO BiJ0GpPaKeHHs
34iMCHEHMX OpPEHAHMUX NNaTeXiB.

OpeHgHi nnatexi AMCKOHTYIOTbLCA 3 BUKOPUCTAHHAM MPOLEHTHOT CTaBKM BapTOCTi A0AATKOBMX 3anoO3MYeHb.
AKTMBM 3 NpaBa KOPMCTYBAHHSA OLHIOIOTLCA 3@ BapTiCTIO, LU0 BK/IOYAE HACTYMHE:

e  pO3Mip NepBiCHOT OLiHKM 3060B'A3aHb 3a OpEHAY;
e  OyAb.AKi opeHAHI nnatexi 3aiMcHeHi Ha abo A0 AaTh MoYaTKy;
e 6yab.fKi NOYaTKOBI NpAMi BUTpaTH.

KomnaHia Bupiwmna He BU3HaBaTH NPaBO 3 BUKOPUCTaHHSA aKTMBIB Ta 3060B'A3aHb N0 OPEHAT 418 OpeHaun, aKa
Ma€ CTPOK opeHaM 12 MicsuiB abo MeHLWe a TaKOoX OpeHAy MaJouUiHHMX aKTMBiB. KomnaHia Mae yKknageHi
AOroBopu opeHan o61ajHaHHA Ha CTPOK 12 MmicAuiB, opeHAHa nsata no AKMM € 3MiHHOI, Ta BU3HAYaETLCA B
3a/IEXKHOCTI Big KinbKOCTi BignpauboBaHMX roamH ob1agHaHHA B MicAub. Huxue HaBefeHi AaHi, woao sutpar
no AOroBopam OpeHAM, AKi MatoTb CTPOK 12 MicAuiB abo MeHLue.

2225 2224
BuTpaTu 3a OroBOpamMm OpeHAM, IKi MaloTb CTPOK 12 micAuiB abo meHwe 96 9,

MnaTexi NoB'A3aHi 3 KOPOTKOCTPOKOBMMM [OFOBOPAMM OPEHAM THLUMX AaKTMBIB BM3HAIOTLCA HA NMPAMOIHIMHIN
OCHOBIi fIK BUTpATM B NMPUOYTKY ab0 36UTKY.

(4. HEMATEPIANIbHI AKTUBM

HemaTepiasibHi aKTMBM NpeaCcTaB/ieHi TaKUM YMHOM:

MporpamHe 3a6esneyeHHs

MepeicHa BapTicTb

CraHoM Ha 31.12.202) 6)5(

HagxoaykeHHsa .

BubyTTA G-,7H
CraHom Ha 31.12.2024 2 244
HagxopkeHHsa

BubyTTA .

CraHoM Ha ) (.(2.2225 2 244
HakonuueHui 3HoC

CraHoMm Ha 31.12.202) 6 ) 547
HapaxoBaHuit 3HoC G4(6H
BubyTTA 43
CraHoM Ha 31.12.2024 6 5447
HapaxoBaHui 3HoC Gl6(H
BubyTTA -
CraHoM Ha ) (.(2.2225 & 3(27
Yucra 6anaHcoBa BapTicTb

CrtaHoM Ha 31.12.202) 4 442
CraHoMm Ha 31.12.2024 345
CraHoM Ha ) (.(2.2225 552

CraHom Ha 31.12.202, poKy y KomnaHii BigCyTHi KOHTpPaKTHi 3060B’A3aHHA 3 NpuabaHHA HeMaTepiasbHMX
akTMBiB (Ha 31.12.202* p. - rpH.). byab.sKi aKTMBM iHTEeNEeKTyaNbHOT BNACHOCTi, He BU3HaHi Hemartepiaib-
HMMM aKTMBaMM, BiACYTHI.
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(5. 3AnACH
) (.(2.2225 ) (.(2.2224
ToBapu (6- 1*7 %, 7 69*
3anacHi YaCTMHM Ta akcecyapu ((7 %99 %7 ( %)
Matepianu %7,* % 6, (
IHLWi (c* %17
Bcboro: 3225)4 5)) 332

KomnaHis ouiHioe 3anacu Ha 3BiTHY AaTy 3a HaMMEHLLOK 3 ABOX BeJIMYMH: 3a co6iBapTiCTIO abo 3a YMCTOH
MOXK/IMBOKO LiHOI NpoAaky. 3HeuiHeHHA 3anaciB cTaHoM Ha 31.12.202, p cknafa€ - TUC. TPH. (- TUC.TPH. -
(1.1%.% % p.) (Mpumitka 8.4 IHWi BHUTpaTH).

Y KomMnaHii BifgCyTHi 3anacu, Wo 3HaXoAATbCA B 3aCTaBi cTaHOM Ha 31.12.20%, p. Ta 31.12.202* p.

( 6. TOPFOBA TA IHLUA AEBITOPCbKA 3ABOPIFOBAHICTb

16.1 ToproBa age6iTopcbKa 3a60proBaHicTb ) (.(2.2225 ) (.(2.2224
ToproBa fe6iTopcbka 3a60proBaHicTb 1,, 17, 1(, 61*
OuiKyBaHi KpeuTHi 36MUTKM G 97)H G ((6H
Bcboro: (44 443 ()( 235

KoMnaHisi 3acTocoBye cnpolieHmi nigxia, nepeabadeHuin MCO3 (IFRS) 9, ana oLiHKM 0YiKyBaHMX KpeaAMTHUX
36MTKIB, NPU SKOMY BUKOPUCTOBYETbLCA OLiHHMI pe3epB Nia o4ikyBaHi KpeauTHi 36UTKM 3a BECb TEPMiH ANs
TOProBoi Ae6iTOPCbKOi 3a60proBaHOCTi 3 OCHOBHOMO BMAY AiA/IbHOCTI.

Ana ouiHKM 0YiKyBaHMX KpeaMTHMX 30MTKIB TOproBa Ae6iTopcbKa 3ab60proBaHiCTb 3 OCHOBHOMO BMAY AifA/b-
HOCTi 6y/sla 3rpynoBaHa Ha MiAcCTaBi 3ara/JlbHMX XapaKTEPUCTUK KPeAMTHOro PM3MKY Ta KiNbKOCTi AHIB npo-
CTPOYKM MNaTexy.

PiBHi GcoedilieHTMHOYiIKyBaHUX KpeaAUTHMX 36MTKIB I'PYHTYIOTbCA Ha rpadyikax naaTexiB no npogarkam y Kpe-
AMT 3a 12 MicAUiB 3a oCTaHHi 5 pokKiB Ta aHaNoriYHMX iICTOPUYHUX KPEAMUTHUX 36UTKaX, NMOHECEHMX 3a LEen
nepioa. PiBHi 36MTKiB 3a MMHY i Nepioan KOperyTbCca 3 ypaxyBaHHSAM NOTOYHOT i MPOrHO3HOT iHopmaLii npo
MaKpOEKOHOMiYHi pakTopU. MaTpuus pe3epBiB NpeAcTaBAsA€E COB0I0, AK AOOYTOK 3a/IMLLIKIB TOProBoi Ae6iTop-
CbKOT 3a60proBaHOCTi, 3rpyrnoBaHMX 3a KiJIbKiCTio AHIB MPOCTPOYEHHSA, Ta BiANOBiAHMX PiBHiB 04iKyBaHMX Kpe-
AUTHUX 3O6UTKIB.

Pe3epB 04iKyBaHMX KpeAMTHMX 36UTKIB 3a A€6ITOPCbKOK 3a6OproBaHicTiO 3a NMPOAYKLilo, ToBapu, poboTw,
NoC/lyru BU3HA4YaETbCA BiANOBIAHO A0 MaTpuLi pe3epBiB, NpeACTaBAEHOT B TabMLi HUKYE.

CraHom Ha 31 pyaHs 202, poky pe3epB O4iKyBaHWX KpPeAWMTHMX 3O6UTKiB B po3pi3i rpyn 3aboproBaHoOCTi i3
3aTPMMKOIO NaTexy 6y/10 NpeACTaBlIeHO HACTYMHUM YMHOM:

Ha 31.12.2025 He npo- Ao .30 )('.62 6( 'f‘z A '(.52 (3¢ ) 65 Bi"bm? Bcboro:
CTpo4YeHa OHiB OHiB OHiB OHiB OHiB 365 gHiB

BigcoTok ouvikyBaHMX Kpe-

ANTHKUX 36MTKIB 1,77) 1,77) *(-J ),*-J 1,,96J %-,)7J 1--J

ToproBa aebiTopcbka 3a-

60proBaHicTb 1(66)9 %)-- *)9- (619 *9,9 1, %%( 1,, 17,

OvikyBaHi KpeWTHi 36UTKH Gs*17H G-H Gé1-H Gq-*H G9%H qH G%(H G 97)H

Bcboro: ()4 23) 2 35¢( 4 652 ) )(5 4 (66 (2 - (44 (43

CraHom Ha 31 'pyaHs 2024 poky pe3epB 04YiKyBaHMX KpeAMTHMX 36MTKIB B po3pi3i rpyn 3aboproBaHOCTi i3
3aTPUMKOIO NMnaTtexy 6yn0 npeacTtaBAeHO HACTYNMHUM YMHOM:

Henpo- [Jo30 )(-62  6(-42 4(-(52 (5(-)65 bBinbuwe

Ha 31.12.2024 . . . . : X Bcboro:
CTpo4YeHa OHiB OHiB OHiB OHiB OHiB 365 pHiB

BigcoTok ouikyBaHMX Kpe-

AUTHUX 36UTKIB %,9%J %,9%J %,9%J %,9%J %,9%J %,9%J 1--,--J

ToproBa aeb6iTopcbKa 3a-

60proBaHicTb 1-%6*) 17 1%7 79, 1 % - 6 (%7 1* (,( 1(, 617

OvikyBaHi KpeauTHi 36MTKM q -%¥H G-*H Go(*H Gq,H Gl)6H GH q,(H G ((6H

Bcboro: 44 625 (6622 3 3(( ( (65 6 (4( (4 - ()(235

(%
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16.4 O4ikyBaHi KpeAUTHi 36UTKM ) (.(2.2225 )(.(2.2224
MoyaTKoBe canbao 64))67 6 6447
BiglwKoayBaHHSA paHille cnucaHMX akTUBIB , %% .
HapaxyBaHHA pe3epBy G61),H ®(7H
KiHueBe canbpao 6 4357 1)) 67
16.5 ABaHcH BUAaHI ) (.(2.2225 ) (.(2.2224
MocTayanbHMKaM C. . TEXHIKM Ta 3anacHUX YacTUH 1(9 (,9 (7- *-9
IHWi 6 999 , 1
Bcboro: (46 )55 ) 35 522

Y nuctonagi - rpyaHi 202, p. KomnaHieto 3aiMicHeHo nepegonnaTh nocTavya/ibHMKaM 3a C. T. TeXHIKY, Y 3B’ A3Ky
3 OTPUMaHMMM NepezonsiaTaMm Bif, NOKYNUiB 3a C. I'. TeXHiKY, L0 3aKOHTpaKToBaHa.

(6.6 IHwa ge6iTopcbKa 3a60proBaHicTb ) (.(2.2225 ) (.(2.2224
NAB fo oTpuMaHHA (*76 (176
Po3paxyHKM 3 couiaslbHOro CTpaxyBaHHSA . 17%
IHWi nogaTKM 66 1*9
IHwWe , 7-6 * (11
Bcboro: 4 245 3525

( 3. TPOLUOBI KOWITU TA IX EKBIBAJIEHTU
) (.(2.2225 ) (.(2.2224

poLoBi KOWTK B 6aHKax B rPUBHi 1%) 9)6 , 1,1,
poLoBi KOWTK B 6aHKax B BajtoTi 19, *%*))
3a BMpaxyBaHHAM pe3epBy Mij 04iKyBaHi KpeauTHi 36UTKHK . ®H
Bcboro: (24 (52 4) 445

CraHom Ha 31.12.2024 poky KomnaHieto CTBOpeHO pe3epB Nia 04iKyBaHi KpeaAMTHi 36UTKM Ha 3a/IMLLOK rpo-
LIOBMX KOLWITIB HA MOTOYHOMY paxyHKY B 6aHKy Y CyMmi 6 TUC. rpH., fIKi BaXKKO abo HEMOXK/IMBO BMKOPUCTATH
ctaHoM Ha 31 rpyaHs 2024 poky. CtaHom Ha 31 rpyaHa 202, poky KomnaHis Mana HEBMKOPUCTAHWUM NiMiT
KpeaMTHMX NiHii B AT «Kpeai Arpikonb baHK» Ha cymy 3 MJIH. €Bpo (cTaHOM Ha 31.12.202* poky y KomnaHii
6yB HEBUKOPUCTaHMM NiMIT KpeauTHMX NiHin B AT «Kpeai Arpikonb baHk» Ha cyMy 3 MAH. €Bpo Ta B MMAT
«KPEAOBAHK~» Ha cyMy 500 t1c. €spoH

( 5. BUTPATU MAMBYTHIX MEPIOAIB
) (.(2.2225 )(.(2.2224

BuTpaTh 3a akTMBaLiIMHUI KO CYNYyTHMKOBOIO CUrHany AN Hasirauii

. 1,% * et
TEXHIKM
IHWi BUTpaTK ManbyTHiX nepioais 1-6) 79
Bcboro: 2 542 52()

AKTMBALIMHUIA KOJ ANA CYNYTHUMKOBOrO CMIHaJy, WO BMKOPMCTOBYETbCA B HaBirauii TexHiku, Le nocayra 3
HaJaHHSA iHdopMaLii No CUCTeMi TOYHOrO 3eMIEPOOCTBa, Lo NpMAGaBaceTbca KoMnaHieo y OCHOBHOMO nocra-
YyasibHMKa HepesugeHTa KomnaHii AxoH Aip. Ua nocayra MicTUTb KoZ A0CTyny A0 CYNyTHUKOBOrO CUrHany
(MoxKe 6yTH BigKpPUTUIM AOCTYN Ha Mmicaub, 3 Micaui, pik um 5 pokiB). MpuabaHy nocayry KomnaHis 061ikoBye
Ha paxyHKy «BuTpatu MaMbyTHix nepioaiB» i BifHOCMTb A0 BMTpaT nepiogy B MOMEHT peanisauii nocayru
KnieHTaM. Koa akTMBYETbCA KNiEHTOM Micns peanisauii i Big Lboro MOMEHTY BiApaxoByeTbCA TepMmiH Horo Aii.

(4. Kanitan
(4.( Kanitan ) (.(2.2225 ) (.(2.2224
BunywieHmi kanitan *)7, *)7,
JoaaTkoBui Kanitan 7 (69 7 (69

Bcboro: 5) 244 5) 244
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CTpyKTypa aKLioHepHOro Kanitany npeacraB/ieHa TakMM YMHOM4

(4.2 AKuioHep ) (.(2.2225 ) (.(2.2224
C7nRMINnMK73%gR GO 5K 9,J 9,J
MiH4yk Bonoanmup BikTopoBuY ,J ,J

Jlo cknafly AoAaTKOBOro Kanitany BKJIOYEHi KypcoBi pi3HMUI, WO BUHMKAM B pe3y/ibTaTi onaatu CTaTyTHOro
KaniTany 3aCHOBHMKOM Y BaJiloTi, a came, KypcoBi pi3HMUi MiX AaTolo 3apaxyBaHHS Ba/IlOTM Ha BasIlOTHMM
paxyHOK Ta AaTol Npojaxy Ui€i Ba/IlOTU Ta OTPUMAHHSA FPUBHEBOIO EKBiBaNEHTY.

36inblUeHHA AO0AATKOBOro Kanitany Big6ysnocb ctaHoM Ha 31.12.2022 poky Ta cTaHoM Ha 31.12.2023 poky 3a
paxyHoK 3BiflbHEHHs KomMnaHii Big cniatu BiacoTKiB 3a 2022 pik Ta 3a 1 KBapTan %- %( pOKy 3a AOBrOCTpPOKO-
BOIO MO3MKOK OTPMMAHOI0 Big 3acHOBHMKA KomnaHii (Mogudikauia gorosopy nosuku) (Mpumitka 21).

22. 3060B’A3AHHA 3 OPEHAMU

KomnaHis opeHAye HEeXMTNOBI NpUMILLEHHA Ta TPaHCMOPTHi 3acobu 3a goroBopamu (piHAHCOBOrO Ni3MHry
(MpumiTtka 13).

Cyma 3060B's3aHb 3 OpeHaM 3a BuaaMun npeacrtaBjieHa HaCTyNnHMUM YMHOM!

22.1 [loBrocTpOKOBi Ta KOPOTKOCTPOKOBi 3060B’A3aHHA 3 OPEHAM ) (.(2.2225 ) (.(2.2224
Jl0BroCcTpoKOoBi 3060B’ A3aHHA 3 OpeHAM 6-9) ) (()
KopoTKOCTPOKOBi 3060B’ i3aHHSA 3 OpeHAM 1- 1(9 ) - %%
Bcboro: (62)3 (6)62

Cyma 3060B'A3aHb 3 OpeHAM 3a CTPOKOM noraweHHA npeacrtasieHa HaCTyNMHUM YMHOM!

MiHiManbHi  ManbyTHi 3a-

22.2 3060B'A3aHHA 3 OPEHAM 3a CTPOKOM MOraweHHsA ODEHAHi TpaTh Ha di- OcHoBHa
cTaHOM Ha 31 rpygHsa 2025 poky PEHAHI P cyma
naaTtexi HaHCYBaHHA
Jlo 1 poky 1% )96 %7,6 1- 1(9
Big 1 go 3 pokis ) *9%9 % ((1 6-9)
Bcboro: 2( )24 5253 (62)3
22.2 3060B'A3aHHA 3 OPEeHAM 3a CTPOKOM MoraweHHs MlHlManb.Hl ManGyTi 3a- OcHoBHa
cTaHOM Ha 31 rpygHAa 2024 poky opeHAHI TPaTh Ha bi- cyma
naaTtexi HaHCYBaHHA
Ao 1 poky 1-,-7 %*), ) - %%
Big 1 ao 3 pokis 1- 6-* % %66 ) (()
Bcboro: 2( ((2 4 35( (6)62
2( . IHWI AOBrOCTPOKOBI ®IHAHCOBI 3060B’ A3AHHSA
2(.( AoBrocTpoKosi ¢piHaHCOBi 3060B’A3aHHA ) (.(2.2225 ) (.(2.2224
Po3paxyHKM 3a nosukamu, oTpumaHumu Big Constant Holdings 1-7 66, 1-6 779
Bcboro: (23 665 (26 334

Y 2017 poui KomnaHisa yknana gorosip no3uku 3 Constant Holdings GO 5K ctpokom ao 30 yepsHs 2021 poky.
3riaHo 3 goroBopom no3smku Komnaris otpumana 2 540 tucad gonapis CLUA. BigcoTku 3a nosmkoto o6umnco-
10TbCA 3a (pikcoBaHOW cTaBKolo 11% piuHmx. MounHaoum 3 01 aMnHA 2021 poKy CTPOK Cniatv NO3WKKU NOAOB-
*eHo 1o 30 yepBHA 2024 poKy, BiACOTKM 3a MO3MKOK 06YMCAOITLCA 3a (DiKCOBaHOW CTaBKOW 8% pivHMX.
Mounnatoum 3 01 amnHa 202* poKy CTPOK CniaTU NO3WKM nogoBkeHo 10 30 yepsHA 2027 poKy. BigCOTKM 3a
NMO3MKOK 06YUCIOITLCA 3a PIKCOBAHOK CTAaBKOK 11% pivHMX.

KomnaHieto 6yn10 npu3ynMHEHO HapaxyBaHHA BigcoTKiB 3a 2022 pik Ta 3a 1 kBapTan 2023 poKy Ha niactasi
oTpuUMaHmx odililHMx nuctie Big C7nRMNMK73gR GO 5K y 3B’A3KY 3 BilMCbKOBOW CcUTyali€to B YKpaiHi.
MounHatoun 3 2 kBapTany 2023 poky KomMnaHieto npoJoBXKeHO HapaxyBaHHA BiACOTKIB 3rijHO 3 yMoBaMM [10-
rOBOPY NO3MKMU.

KomMnaHi€to, AN BU3HAYEHHS TOrO, YM € HOBi YMOBM AOroBOPY TakKMMM, LLO CYTTEBO Bifgpi3HATLCA Big none-
peAHix ymoB gorosopy, BignosigHo Ao Bumor naparpady B3.3.6 MC®3 9 «diHaHCOBi iHCTPYMEHTM» po3paxo-
BaHO NpuBeZeHy BapTiCTb MPOLLOBMX MOTOKIB Yy BiAMOBiAHOCTi 4O HOBMX YMOB AOrOBOPY 3 BMKOPMCTAHHAM

(*



h

- 4
LL" "LANDTE" H" JAHAOATEX

NPUMITKM 40 ®IHAHCOBOI 3BITHOCTI
3a piK, Lo 3aKiHYMBCA 31 rpyaHa %- %, poky B TMCAYAX YKPATHCbKUX FPUBEHD)

Nno4YaTKoBOT e(PeKTMBHOT NPOLIEHTHOT CTaBKM. B pe3ysbTaTi nepepaxyHKy, 3MiHy YMOB A0roBopy No3mvku Kom-
naHieto BifobpaxeHo AK HecyTTeEBY moamdikalito diHaHCOBOro 3060B’A3aHHA. Pi3HMUA Mix 6GanaHCOBOIO Ba-

pTiCTIO NO3UKKM Ao MogmdiKauii Ta nicna moamndikauii BizobparkeHa y AogaTkoBoMy Kanitani (Mpumitka 19).

22. PE3EPBU
Pe3epB HeBMKOpUCTaHMUX Peseps IHWi pe3epBu Ha Bcboro
BigNyCTOK npemin 3aKpUTTA nepiogy

CraHoM Ha ) (.(2.2) poky ) 363 24 3)5 2 42( )5 42)
HapaxyBaHHA NpoTAromM nepioay , %% %) 76% ,9) (*,)%
BUKOpUMCTaHHSA pe3epBy q 6)7H Gé6 7, 7H G % *H q1699H
CraHoM Ha ) (.(2.24 poKy 5)22 )( 3)4 (344 )5 356
HapaxyBaHHA npoTAromM nepioay 71-) (- 9%1 % (6% *- (91
BuKoOpUCTaHHA pe3epBy G *97H G 966H G,1%H gq* 97,H
CtaHoM Ha ) (.(2.25 poky 34() )) 644 2544 44 222

Jlo cknagy iHWKWX pe3epBiB HAa 3aKpUTTA Nepiofy BKIKOYEHO pe3epB Mif BUTpaTH Ha ayauT.

2) . TOPrOBA KPEAMTOPCbKA 3ABOPIOBAHICTb TA IHLLI 3060B’ A3AHHA
2) .1 ToproBa KpegMTopcbKa 3a60proBaHicTb Ta iHLWi 3060B’ A3aHHA ) (.(2.2225 ) (.(2.2224
ToproBa KpeaMTOpCbKa 3a60proBaHiCTb ,- *91 1-,,1
ABaHcK OTpMMaHi 9% 671 9( *6%
IHWi 3060B’ A3aHHA *( %6 *) 7, (
Bcboro: (56 626 (52 366

Y nuctonagi - rpyaHi 202, p. KoMnaHieo oTpMMaHo nepeaonnartu Bif NOKYNuiB 3a C. I. TEXHiKY, L0 3aKOHT-

paKToBaHa.

2) .2 ToproBa KpegMTopcbKa 3a60proBaHicTb ) (.(2.2225 ) (.(2.2224
ToproBa KpeAMTOPCbKa 3a6OproBaHicTb Nepes HepesnaeHTaMu *%91% *)79
ToproBa KpeamMTOpCbKa 3a60proBaHicTb nepej nos’A3aHUMK CTOPOHaMM
. HepesuaeHTamM 6)*( 1)%1
ToproBa KpeAMTOPCbKa 3a6OproBaHiCTb Nepej pe3vaeHTamu 7(6 (),%
Bcboro: 52 44( (255(
2) .3 BantoTa TOproBoi KpeAUTOPCbKOT 3a60proBaHOCTi nepepg, Hepe-

3uJieHTaMun ) (.(2.2225 ) (.(2.2224
€Bpo *7()6 , 6%)
®yHTU CcTepniHris %11* 799
Aonapn CLLA %, 25)
Bcboro: 44 355 6 322
2) .4 ABaHCH OTpUMaHI ) (.(2.2225 ) (.(2.2224
3a CinbCbKOrocnofapCbKy TEXHIKY )- %K%* )- -97
3a 3anacHi YacTUHU [0 CiIbCbKOroCnoAapCcbKoT TEXHIKM ) %-1 9 %9
3a nocayru * %6 *1,,
Bcboro: 42 63( 4) 462
2) .5 IHwWi 30608’ A3aHHA ) (.(2.2225 ) (.(2.2224
MoTOYHI NpOLUEHTHI 3000B'A3aHHSA 3a NO3MKaMM BiJ NOB'A3aHMX CTOPiH (9(,% %7 119
PaxyHKM 3a po3paxyHKamu 3 npawiBHUKamu 17,% ( 76%
Po3paxyHKM 3a nogaTkoM Ha AojaHy BapTiCTb 6%, 1* (96
Po3paxyHKM 3a nogaTkoM Ha goxoan disnyHnx ocid ((1 ) %-
Po3paxyHKM 3a couia/ibHUM CTpaxyBaHHAM (-9 1(9-
[HWi nofaTku %( 1 (9%
IHwWe ) 6( )7*
Bcboro: 4) 46) 45 35)

G
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3aboproBaHicTb 3 NogaTKiB BMHMKAE B pe3ysbTaTi rocnogapcbKoi AianbHocTi KomnaHii. MogaTok Ha gogaHy
BapTiCTb PO3Pax0OBYETbCA Ta CMJIAYYETLCA BiANOBIAHO A0 NOAATKOBOrO 3aKOHOZABCTBA YKpaiHM (BCTaHOBAEHA
3aKOHOM CTaBKa NOAATKy Ha AoAaHy BapTicTb y 20%*.%- %, pokax cTtaHoBuna 20%). MNoaaTok Ha NpMOYTOK
0BYMCNIETBCA Ta CNNAYYETLCA BiANOBiAHO A0 NOAATKOBOr0 3aKOHOAABCTBA YKpaiHM (CTaBKa NoAaTKy Ha npu-
6yTOK Yy 20%"* .% %, pp. cTaHoBMMaA 18%).

24, 3MIHW 3060B’A3AHB8MNOB’ A3AHMX 3 GIHAHCOBOIO AIA/IbHICTIO

Mpowosi notokn HeonepauiiHi

31 rpygHsa IHWi Herpo- 31 rpygHsa

2224 BiA BiHAHCOBOT  KYPCOBI Pi3- |\ oy sty 2225
AianbHocTi HULi
3aboproBaHiCTb 3a NO3MKaMM 1-6 779 . ))6 1-7 66,
i:gc;prosamcm 3 MNPOLEHTIB 3a MNo3u- %7 119 . .6 11)%7b (9(,%
3aboproBaHiCTb 3a 4OroBOpamMu OpeHan 16 (6- G 97,H . %), % 16 %(7
3aboproBaHicTb 3a AMBigeHAaMM *%-71 Gek( 11)H . %%( 11) b *%-71
MpowoBi noTokM HeonepauinHi .
31 rpygHa . . ! . L. IHwi Herpo- 31 rpyaHa
222) BiA BiHAHCOBOT ~ KYPCOBI pi3- oo ity 2224
AianbHocTi HULi
3aboproBaHiCTb 3a NO3MKaMM 96 *7, . 1- (-* 1-6 779
igﬁc;proaamcm 3 MpoueHTiB 3a nosu- 1, 176 19, 1- -()b %7 119
3aboproBaHicTb 3a 4OroBOpamu opeHan (-,6 G79%H . (1 9%%) 16 (6-
3aboproBaHicTb 3a AMBiAeHAAMM *% -7 Gl %%**(H . 19%% ** (kb *%-71

b. HapaxoBaHi BiICOTKM 3a 3BiTHMI Nepiof

bb . HapaxoBaHi aAuBigeHAM 3a 3BiTHUIM NepioA

25. ONEPALYI 3 NOB’ A3AHUMM CTOPOHAMMU

Y uin ¢iHaHCOBIM 3BITHOCTi CTOPOHM BBaXKalTbCS MOB'A3aHMMM, AKLIO OAHA 31 CTOPiH MAE MOX/IMBICTb KOHT-
POJIIOBATHM iHLIY CTOPOHY ab0 MA€E 3HAYHWM BMJIMB HA iHLIY CTOPOHY Y NPMHMHATTI hiHAHCOBMX Ta onepauiiHMX
pilleHb, abo CTOPOHM NiA 3araJlbHUM KOHTPONEM, AK Le nepeadavyeHo MCBO 24 «Po3kputTa iHpopmauii npo
noB'A3aHi CTOPOHKU~>. [lig Yac po3rnagy KOXKHOrO MOX/IMBOro BMNaAKy BiAHOCMH i3 NOB'A3aHWMMM CTOPOHaMM
POBMTbCA aKLEHT Ha XapaKTep BiAHOCMH, a He /iuLe Ha iX NpaBoBMI cTaTycC.

CraHom Ha 31 rpyaHa 20%, poky Ta 31 rpyaHa 20%* poKy noB’a3aHi cTOpoHM KomnaHii ckiagatloTbea 3 maTe-
pUHCbKOT KoMnaHii (Constant Holdings GmbH), BnacHuKiB, Ki040BOro ynpaBniHCLKOrO NepcoHany Ta Komna-
Hii, WO NepebyBaloTb Nij 3ara/ibHUM KoHTposeM 3 KomnaHieto, abo KoHTposoloTh KomnaHito.

KiHueBrMM BnacHMkamm KomnaHii € Feopr Kytenac yepes komnaHito Casellia Ltd (3-,)7,JH Awap IHuecy
yepes KomnaHito BB Xr2 1MMVMMNg G -,) 7, JH AxelcoH XaHT yepes Storbion Holdings Ltd (%),, JH CredaH
Kidbdep vepes M: nBGO 5K G,7, JHTa MiH4yk Bonoammmp Biktoposuu G JH

Y 20%, poui K1to4YoBMIM YNpaBaiHCbKMI NEPCOHAN BK/OYAE TaKMX OCi6:

—  TiHuyk B. . AMpEKTOop; TeXHosoriM
—  LUMHKaPpIOK A. . KOMEpLiH1M AMPeEKTOP; — Typin C. - KepiBHUMK BiaAiny 3aKynisiia
—  Ta/IbYMHCbKMI B. - 3aCTYNHUK AMpeKTopa, — boscyHoBCbkMK /. - KepiBHUMK Biaainy
TEXHIYHUI AMPEKTOP; NiATPUMKM NPOZAKY 3amMacHUX YaCTUH;
- Caraigak T. . ciHaHCOBMI AMpeKTOp; — MesiHoB A. - KepiBHMK BiAAiNy TO4HOrO
3eM/1epobCTBa;
—  CMmyTyak B. . 3aCTYMHUWK AMPEKTOopa 3 aj-
L — llep6a M. . MeHeKep 3 MapKeTHHTY;
MiHicTpaTMBHO.NpPaBOBMX NUTaHba
- - — XaBxyH A. . MEHeXXep 3 nepcoHaly;
- Yymaw . . KepiBHMK BigAiny npoaaxy y AKEp P 4
3anacHmX 4acTuH; - Aumypa O. . TOJIOBHUM ByxranTep.

— Kypta T. - kepiBHUK Biaainy po3BuTKYy Uudp.
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Jlo KomnaHin / ¢isndyHmx ocib, Lo nepebyBatoTb Mig 3arajibHUM KOHTposeM 3 KomnaHi€lo, abo KOHTPOOITb

KomnaHito, Hanexarb:

—  c2073Pr16hg ccX - L1Rir @ R<

—  C7nRMnMK73%hgRGO0 5K - UKMU9r1h: ccC

- CIR3 M - JF IXC Agr2

—  B1Y: 3K7%hgRcM - IXC M1@h: RecX

—  QWr5Zn K73%nhg cM - DXCMi1@hnh:RccC

- G:7rgd<M 3R — UdK:1;y M1@h: ry ccC P1eDRMN
- Mphin: d2Wr - ¢In6M @ T/ ccC

- JIRnc: 1 K<nM - IXC M1@hh:RecC UY5: 9RMn

— COY/G GO 5K - IXC M1@hh: RccC d2gRvn

— DX C7nR<MDWM rn1MZn13chb.

—  BOB XrZz 1MMMWNg

— M:nZBGO 5K A<Rv21

Onepauii 3 NoB'A3aHMMM CTOPOHAMM ABNIAIOTL COBOI0 KyNiB/.MpoAax ToBapiB Ta nocayr Mix Komnanielo ta
NOB'A3aHUMM CTOPOHAaMM. YcCi TpaH3aKLii 6a3yroTbCa Ha ABOCTOPOHHIX yrofax; po3paxyHKM 34iMCHIOTLCS B

6e3roTiBKOBiM hopMmi.

Y nepiog 3 01 ciuHs 20%, poky no 31 rpyaHsa 20%, poKy LiHHi nanepw, Lo BMHMKAAM B pesy/bTaTi onepauin

i3 NoB'A3aHUMM CTOPOHaMM, BYU BiACYTHI.

IHbopmaLia Npo onepauii Ta po3paxyHKM Mix KomnaHi€lo Ta NoB’ A3aHUMKM CTOPOHAMM PO3KpUTa HUXKYE:

25.( Onepadii 3 NnoB'A3aHMMM CTOPOHAMM

PiK, Wwo 3aKiH4K-
BcA ) (.(2.2225

PiK, Wwo 3aKiH4K-
BcA ) (.(2.2224

HapaxoBaHi BiICOTKM 3a NO3MKaMM KOMMaHiM, L0 3HaX0AATbCA Mij

Gl% %((H G19*(H
3ara/lbHUM KOHTpPOAEM
Mpozax ToBapiB Ta NOCAYr KOMNAaHIAM, L0 3HAX0AATLCA Mij 3ara- 6 1* (*)6
JIbHUM KOHTPOJIEM ’
MpuaGaHHA ToBapiB Ta MOC/AYr Yy KOMMAHIM, WO 3HaxXoAATbCcA Mg @,77)1H G@)9 -69H
3arasibHUM KOHTpOAeM
MorawweHHA No3uK KAIYOBUM NEPCOHAIOM 1,6- % %" (
HazaHHA no3uK KAlo4oBOMY nepcoHany % * (% 6 -6(
MoraweHHA No3uK, HagaHMX MOB'A3aHMM KOMMaHiAM . 1),-
HagaHHA No3MK NoB'A3aHMM KOMMaHiAM 1),
lMoralweHHA No3uK, HaJaHUX BAAaCHUKaM . .
BuHaropogzia Ki11040BOro NnepcoHany q9,67H q- )%H
25.2 Cyma 3a60proBaHoCTi NOB'A3aHUX CTOPiH ) (.(2.2225 ) (.(2.2224
JebiTopcbKa 3a60proBaHicTb 3a NO3MKaMM, HalaHUMM KJIKOHOBOMY * 976 *1-6
nepcoHany
Jebitopcbka 3aboproBaHicTb Big peanizauii ToBapiB Ta nocayr 1% %% 6 %
KOMMAHifIM, IO 3HAaX04ATbCA Nig 3araJlbHUM KOHTpPOJEM ’
MepegonnaTtu BUAAHI KOMMAHIAM, IO 3HAXO0AATLCA Mij 3arajbHMM
KOHTPOJIEM
Bcboro: (3 (46 (26)(
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25.) Cyma 3aboprosaHoCTi nepej nos’a3aHMMMU CTOPOHAMM ) (.(2.2225 ) (.(2.2224
3060B'A3aHHA 3a NO3MKAMM KOMMAHiM, WO 3HAX0A4ATbCA Nifg 3ara-
JNIbHUM KOHTpOJIEM G-766,H G-6 779H
3060B'A3aHHSA 3a NpPOLEHTaMM KOMMNaHiM, Lo 3HaxoAATbCA Mig 3a-
raJlbHMM KOHTpOJIEM 49 (,%H Gs7 119H
KpeanTtopcbKka 3a60proBaHiCTb KOMMAHiAM, WO 3HaxoA4ATbCA Mig
3arasibHUM KOHTPOJIEM 3a TOBapu ®)*(H G )%1H
3a60proBaHicTb 3 HapaxoBaHUX MPeMili KN04OBOMY NepcoHany G7-1(H G( %()H
Bcboro: §3253)7 & 45 4537

3060B’si3aHHA 3a rapaHTiAMM BU4AHMMM NOB’A3aHUM CTOPOHaM

KomnaHia He BMCTynana nopyvmTesneM OO KO4HMX 3060B’A3aHb CTAaHOM Ha ( 1.1%.%- %, pOKy.
26. YMOBHI TA KOHTPAKTHI 3060B’ A3AHHA

OnopaTtKyBaHHA

HenocnifoBHiCTb y 3aCTOCyBaHHi, iHTepnpeTauii Ta BNpoBaAXXeHHi N04aTKOBOro 3aKOHOAABCTBA MOXE NpU3-
BECTU A0 BMHUKHEHHA CyA0BMX CNOpiB, fAKi, B KiHLEBOMY MiACYMKY, MOXYTb CTaTW NPUYMHOK HapaxyBaHHSA
AOJATKOBMX NogaTkie, wWTpadis i neHi, i Ui cyMm MOXyTb 6yTH icTOTHUMM. KepiBHMUTBO KomnaHii BneBHeHe
B TOMY, LL|0 TXHA iHTepnpeTaLis No4aTKOBOro 3aKoOHOAaBCTBa YKpaiHM € BipHoto i wo KomnaHia HapaxyBana i
cnaatmMia NodaTKM LinKom BignoBigHO A0 NOAATKOBOro 3akoHOAaBCTBa.

MeHcii Ta neHcinHi NaaHu

KomnaHis 3gikicHioe Bunnatu go MeHciriHoro cdoHAy YKpaiHu 3a cTaBKamu Ta B CyMax, BU3HAYEHMX 3aKOHO-
JAaBCTBOM YKpaiHu. KoMnaHis He BUKOPMCTOBYE OAHUX iHLWMX NeHCiMHUX nporpam. KomnaHia Bu3Hae 6yap.
AKi iHWi MOXAMBI BUNAATK NpauiBHMKAM, SKi BUXOAATb Ha MEHCilo, AK BUTPaTH nepiody, B AKOMY 3A4iMCHIOBa-
JIMCb TakKi BUNAaTK.

BHeckn KomnaHii go JlepkaBHoro neHcivHoro ¢oHay npotarom 202, poky cKaanu %% %16 TMCAY rpuBeEHb
Gé- %416 ((9 TMCAY rpMBEHD).

23. MONITUKA YNPABIHHA PU3UKAMMU

KomMnaHia Moxe 3a3HaBaTW pU3MKM, NOB’A3aHi 3 30BHILLHIM JepaBHUM Ta NOAATKOBUM CepefioBULLEM, Kpe-
JUTHUIA PU3MK, PU3MK NiKBIAHOCTi, PUHKOBUIA PU3UK (BKJIHOYAIOUYM PU3UK MPOLIEHTHUX CTaBOK Ta BasIlOTHMM
PU3MK) Ta PU3MK YNpaBAiHHA KanitTasioM 4yepe3 HasaBHICTb piHaHcoBMX iHCTpymeHTiB KomnaHii. IHdopmauis,
L0 CTOCYETbCA BMMBY LMX pM3MKiB Ha KomnaHito, uineit KomnaHii, i noniTMkK Ta npoueayp ouiHKKU pM3UKiB
Ta yNpaBaiHHA HUMMK, PO3KPUTA Y NPUMITKAX HUXKYeE.

a. KpegutHui pusuk

KpeauTHuit pusuk . ue pu3amK iHaHcoBMx BTpaT KomnaHii y BMMNAAKy HEBMKOHAHHA KOHTPAareHTOM 30-
608B’aA3aHb nepes KomnaHi€w BiANOBiAHO A0 AoroBopy. Y 3BiTHOMY (iHaHCOBOMY nepioAi akTuBM KomnaHii,
O HapaXkalTbCA Ha TaKMM PU3MK, NPeACTaB/ieHi rPOLIOBMMM KOLITaMM B GaHKax, TOProBoo Ta iHWot ae6i-
TOPCbKOI 3a60proBaHicTio (KpiM Ae6iToOpCcbKOT 3a60proBaHOCTi, fiKka He € (hiHAHCOBOI 3a XapaKTEpPOM).

YyTAMBiCTb A0 KPeAUTHOIO PMU3UKY

BanaHcoBa BapTicTb (iHAHCOBMX aKTUBIB . Le MaKCMMasibHa Be/IMYMHA, SIKA HapakaeTbCs Ha hiHaHCOBMIA
pU3MK. MakcrMmanbHa BENMYMHA KPeUTHOIO pU3MKY cTaHOM Ha 31 rpyaHa 20%, poky Ta 31 rpyaHa 20%* poKy
HaBeJeHa Yy HacCTynHil Tabaumui:

23.( AkTuBM B 3BiTi Npo diHaHCOBMIM cTaH MpumiTtka ) (.(2.2225 ) (.(2.2224
ToproBa fe6iTopcbKka 3a60proBaHicTb 16 1*9 197 1(1 %7)
IHWa noTto4yHa Aeb6iTopcbKa 3a6oproBaHicTb* 16 , 7-6 * (11
powoBi KOWTH Ta iX eKBiBaJeHTH 1) 1%9 1) - 9( 99)
Bcboro: 254 25) 224 553

*Y cknaai diHaHCOBMX iIHCTPYMEHTIB HaBeAEHO BapTiCTb AMLe IHWOT NOTOYHOT Ae6iTOPCbKOT 3a60proBaHoOCTi,
AKa BignoBigae BUM3Ha4YeHHIO diHaHCOBUX aKTMBIB. KpeauTHUM pusmK KomnaHii cTocyeTbcs nepeBarKHO TOp-
rosoi Ae6itopcbkoi 3ab6oproBaHocTi. CTaBneHHA KoMnaHii 4o KpeAMTHOro pusmKy Bce Giflblue 3anexuTb Bij
0COBJIMBOCTEM KOXKHOIO KJli€HTa.
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KpeanTHMIM pU3UK NOCTIMHO KOHTPOJIOETLCA Ta aHAI3YETLCA B KOXKHOMY KOHKPETHOMY BMMazKy. KepiBHMUTBO
KoMnaHii BBaxKae, W0 KpeaUTHWI PU3MK NPEeACTaB/IEHUM HAaNIEXKHUM YMHOM LLJIIXOM 3MEHLLIEHHS KOPUCHOCTI,
Lo 6e3nocepeaHbo 3HMKYE 6aslaHCOBY BapTiCTb A€6iTOPCHbKOT 3a60pProBaHOCTi.

KoHueHTpauia pusmky
KoHuyeHmpauyia kpedumHozo pu3uky wodo debimopcbKoi 3abopaosaHocmi makxa:

CcTaHOM Ha 31 rpyaHa 2025 poky - ), %11 TUC. rpH., L0 CTaHOBUTb , 7,%( % BiA 3arasibHOT CyMM TOPro-
BOi Ae6iTOpCbKOi 3a60proBaHOCTi, L0 3apaxoBYETbCA A0 HaM6iNbll 3HAYHOro 6OPXKHMKA, a came,
JxoH Aip Banbgopd IHTepHewwHn TMOX.

CTaHOM Ha 31 rpyaHa 202* poKy - *7 ,)* TUC. FPH., IO CTAaHOBMTb (, ,- 9% Bia 3arasbHOT CyMM TOPro-
BOi Ae6iTOpCbKOi 3a60proBaHOCTi, L0 3apaxoBYETbCA A0 HaMb6iNblLl 3HAYHOro 6OPXKHMKA, a came,
JxoH Aip Banbgopd IHTepHewwHn TMOX.

KoHueHmpauyia pu3uky ujo0o 3akynissii mosapig maka:

3a piK, wWo 3akiHumecAa 31 rpyaHa 202, poky %, 16 - 69 T1c. rpH. abo )1,%, % Bif 3aranbHOT CyMM 3aKyMKu
KomnaHii oTpumaHo Bif onepauil 3 3aKynkm ToBapiB BiJl 0fHOro noctavyasibHuKa, a came, AxoH Aip Banbgopd
F'M6X eHa Ko KI' Ta JxkoH Aip Banbgopd IHTepHewHn F'M6X. (20241 )67 9*) Tnc. rpH. abo 76,99JH

KoHuenmpauia pu3uKy wooo asaHcie BUOGHUX MAkKa:

3aboproBaHicTb 3a aBaHCaMM BUAAHWMM, LIO MPUXOAMIACH Ha OAHOMO MocTavasbHMKA, a came, JxoH Jip
Banbgopd MmM6X eHg Ko KI' ctaHom Ha 31 rpyaHs 202, poky ctaHoBmna 1(7 6(( TMC. rpH., abo 9% ,-*% Big
3arasibHoi CyMM MOTOYHOI KpeAMTOPCbKOT 3a60proBaHOCTi 3a ToBapu, poboTu Ta nocayru (31 pyaHa 20%*
poKy: (66 9,* TIC. rpH. a6o 97,((JH

6. Pusuk nikBigHocTi

Puaumk nikBigHOCTi . Le pM3UK HEBUMKOHaHHS (biHaHCOBMX 3060B’A3aHb KoMnaHii Ha AaTy ix noraweHHs. Migxia
KomnaHii o ynpaBniHHS NiKBigHICTIO NonArae y 3abesneyeHHi (HacKiJIbKM LUe MOXJIMBO) HeobxigHoro piBHA
NiKBiAHOCTI, AKWIA 403BO/IMTb BYACHO MOracuTH 3060B’A3aHHSA (AK Y 3BMYAMHMX YMOBaX, TaK i B mosansaHo-
BMX), L0 03BOJIAE YHMKATM AOAATKOBMX BUTPAT abo MOLLKOAXKEHHSA penyTauii KomnaHii.

KepiBHmutBO KOMnaHii Hece BignoBiga/ibHiCTb 3a NigTPUMKY HeobxigHoro piBHS nikBigHocTi. KepiBHMLTBO
KomnaHii po3pobunsio BianoBigHY CTPYKTYpY MigTPUMKM BMMOr KomnaHii Woao KOpoTKo., cepesHbo. Ta fOB-
rOCTPOKOBOro (piHaHCYBaHHSA Ta KOHTPOJIO NiKBigHOCTI. KoMnaHia ynpaBisfe UMM pM3MKOM, NiATPMMYOUM [0-
CTaTHi pe3epBu, BMKOPMUCTOBYIOUM GaHKIBCbKiI pecypcu Ta No3uku. KomnaHis Takox 34iMCHI0E MOHITOPUHI
NAaHoBMX Ta aKTUYHMX FPOLLIOBMX NOTOKIB, NOEAHYE TEPMIHM MOralleHHA akTMBIB Ta nacueiB KoMnaHii.

AHani3 nikBigHOCTI NnonAra€e y NopiBHAHHI aKTMBIB, 3rpynoBaHMX 3a CTyNeHeM iX AiKBigHOCTI Ta po3MilleHuX
y MOPAAKY 3MEHLLEHHA NiKBIAHOCTI, i3 3060B'A3aHHAMM, 3rpyrnoBaHMMM 3a CTPOKaMM MOraleHHA Ta po3Tallo-
BaHWMM y NOPAAKY 3pOCTaHHA TEPMiHY NoralleHHs.

23.2 AKTUBU B NOPAAKY 3MEHLWEHHA NiKBigHOCTI ) (.(2.2225 ) (.(2.2224
Han6inbw nikeigHi aktmMem (A1) 1%9 1) - 9( 99)

JlikBigHi akTuBK (A2) (*%--) , %= 19%%
HenikBigHi akTneu (A3) 7-- ,(* , ((77%
BarkKo peanizoBaHi akTuBM (A4) 1-) 67% 1-1-(7
Bcboro: (252))5 (245 425
23.) 3060B'A3aHHA y NOPAAKY 3pOCTaHHA TEPMiHY MoraweHHs ) (.(2.2225 ) (.(2.2224
Ha6inbw TepmiHoBi 30608’ A3aHHSA (P1) %7% ) 9) %9 ,-(
KopoTKkocTpoKoBi 3060B’A3aHHsA (P2) 1- 1(9 ) - %%
JloBroctpokoBi 30608’ a3aHHA (P3) 11( 76( 11, 117
BnacHui Kanitan (P4) ))(, () )76 %)7
Bcboro: (252))5 ( 245 425




S
LL" "LANDTE" H" JAHAOATEX

NPUMITKM 40 ®IHAHCOBOI 3BITHOCTI
3a piK, Lo 3aKiHYMBCA 31 rpyaHa %- %, poky B TMCAYAX YKPATHCbKUX FPUBEHD)

AGCONIOTHI CyMM NepeBULLEHHS abo AediumTy niatexiB ctaHoM Ha 31 rpyaHa 20%, poky Ta 31 rpyaHsa 20%
POKy NpeAcTaB/eHi B TabMLi HUKYE.

23.4 Hagnumwok (gediumnT) aKTMBiB rpynu 1a 30608'a3aHb ) (.(2.2225 ) (.(2.2224
1 a*(71)H d,, ,-,H
% ((1)69 ,1%1--
( ,)6 771 *1) 6,6
* G7* 9%(H @7, %,-H
Bcboro: - -

3BiT Npo biHaHCOBMIM CTaH BBAXKAETbCA aBCOMOTHO NIKBIAHWMM, AKWO: A1f P1, A2> P2, A3> P3, A4 <P4. CTaHOM
Ha 31 rpyaHa 20%, poKy yMOBM NikBigHOCTi BUKOHaHi (31 rpyaHs 20%* poky: yMOBM NiKBiAHOCTi BMKOHaHiH

Y HacTynHiM Tabamui HaBeaeHo aHani3 nikeigHocTi KomnaHii ctaHom Ha 31 rpyaHa 20%, poky Ta 31 rpyaHs
%- %* POKY 3 BUKOPMCTAHHAM pO3paxyHKY NMOKa3HMKIB NiKBiAHOCTI.

23.5 MoKasHMKM NiKBiAHOCTI ) (.(2.2225 ) (.(2.2224
KoedbiuieHT abcontoTHOT NiKBiZHOCTI -,%,6 -, (6,
KoediuieHT wBunakoi niksigHocTi 1,66, %,() ,
KoedilieHT noTo4YHOT niKBigHOCTI 1 7

KoediuieHT abcontoTHOT NiKBIAHOCTI NOKa3ye CyMy KpeauTOPCbKOi 3a60proBaHOCTi, AKY KOMMaHis Moxe no-
BEpHyTH. Lle cniBBiAHOWEHHSA HE NOBMHHO 6yTU HUXK4e 0,2. CtaHOoM Ha 31 rpyaHs 20%, poky KomnaHia moxe
noracuTu *, ,6% KpeaMTOpCbKOi 3a6oproeaHocTi (31 rpyaHs 20%* poky: (6,,JH

KoediyieHT WwBKHAKOT NiKBigHOCTI NOKa3ye, AK NiKBigHI KowTk KoMnaHii noKpMBatoTb i NOTOYHi 30608’ A3aHHA.
Jo nikBigHUX aKTMBIB HasieXaTb YCi 060pPOTHiI akTMBM KOMNaHii, KpiM 3anaciB. PekoMeHgoBaHe cniBBigHO-
weHHsa . Big 0,7.0,8 go 1,5. CtaHom Ha 31 rpyaHsa 20%, poky NikBiAHI KOWTK KomnaHii nokpmBatoThb ii Kopo-
TKOCTPOKOBY 3a60proBaHicTb Ha 166,, % (31 rpyaHs 20%* poky: %(),,JH

MoToYHUI KoedilieHT NiKBiAHOCTI NOKa3ye, Y4 MaE NiANPUEMCTBO JAOCTaTHbO KOWTIB, AKi MOXYTb 6YTU BUKO-
pUCTaHi Ans noraweHHsA NOTOYHMX 3060B’A3aHb NPOTArOM PoKy. PekomeHoBaHe chiBBigHOWEHHA Big . 1 Ao
2. CtaHom Ha 31 rpyaHa 20%, poky y KomnaHii € 4ocTaTHbO KOWTIB A/18 BUKOHAHHA KOPOTKOCTPOKOBMX 3060-
B'A3aHb (31 rpyaHA 20%° poky: KomnaHia Ma€e AOCTaTHbO KOWTIB A1 BUKOHAHHA CBOTX KOPOTKOCTPOKOBMX
3060B's13aHb).

Y HacTynHiM Tabauui HaBeeHO aHaNi3 rpolloBuX 30608’ A3aHb, 3rpynoBaHMX Ha OCHOBI Nepioay, WO 3a/MLLIK-
BCA A0 AaTu NoralleHHs 30060B'A3aHHA 3a KOHTPaKTOM, nicna 31 rpyaHa 202, poky:

23.6 3060B'A3aHHA y 3BiTi Npo diHaHCOBUM Jo 1 (-5 banaHcoBa
CTaH cTaHOM Ha 31.12.2025 poky POKY pokKiB Bcboro BapTiCTb
Mo3unKoBi KowTn . 16, 176 (65 (36 (43 2(3
3060B’s3aHHA 3 OpeEHAU 1, 6,% 1- 76- 26 4(2 (62)3
3aboproBaHicTb 3a AMBigeHAaMM *%-71 . 42 23( 42 23(
ToproBa Ta iHWa KpeAUTOpCbKa 3a60proBaHicTb 9(9,* . 4) 454 4) 454
Bcboro: (5( 633 (354)6 )23 6() 244 234

Y HacTynHiM Tabumui HaBeeHO aHasi3 rPoLLIOBMX 30608’ A3aHb, 3rpyrnoBaHUX Ha OCHOBI Nepioay, WO 3a/MLWK-
BCA A0 AaTu NoralleHHs 3000B'A3aHHA 3a KOHTPAKTOM, nicna 31 rpyaHa 202* poky:

23.6 3060B'A3aHHA y 3BiTi Npo ¢iHaHCOBUM Ao 1 (-5 banaHcoBa
CTaH cTaHOM Ha 31.12.2024 poKy POKY pokKiB Bcboro BapTiCTb
Mo3unKoBi KowTh . 16( 91, (6) 4(5 ()) 545
3060B’A3aHHA 3 OpeHau 1% 991 1%)7- 25 56( (6)62
3aboproBaHicTb 3a AMBigeHAaMM *%-71 . 42 23( 42 23(
Toprosa Ta iHWa KpeaAUTOPCbKa 3a60proBaHicTb ,9 (-, . 54)25 54)25
Bcboro: ((4)63 (36 355 24( (52 25( 6) 4

CyMu TOproBesibHOT Ta iHLOT KpeAUTOPCbKOT 3ab0proBaHOCTi, NpeACTaB/IeHi B TaO/MLAX BULLE, HE BKJIHOYAIOTb
KpeaMTOPCbKY 3a60proBaHicTb 040 OTPMMaHMX aBaHCiB, a TaKOX KpeaMTOPCbKY 3a60proBaHicTb nepej npa-
LiBHMKaMM Ta NOAATKOBY KPEAUTOPCbKY 3a00pProBaHiCTb.

BignosigHo fo nnaHiB KoMnaHii, paHilie 3ansaHoBaHi BUMOTM LWOA0 060POTHUX KOLITIB BUKOHYHOTBCA AK ANS
HaAXOAXKEHHA IPOLIOBMX KOLWTIB Big onepauiiHoi AisnbHOCTI, Tak i ANA HaaXxo4xKeHb BiA 3ano3uuyeHb, Koau
CYMM IPOLLOBMX KOLWITIB HEAOCTATHLO A1 CBOEYACHOr0 MoralleHHA 6opris.
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B. PM3MK BiACOTKOBOT CTaBKM

MPOLEHTHMI PU3UK . Lie PU3MK TOrO, L0 CNpaBeA/IMBa BapTicTb abo ManbyTHi rpolloBi NOToKM Big ¢iHaHco-
BOro iHCTPYMEHTY 6yayTb KONMBATUCA Yepe3 3MiHM PUHKOBMX MPOLIEHTHMX CTaBOK. KOMnaHis BBakae, wWo ii
PU3UK 3MiHM PUHKOBMX NPOLLEHTHUX CTABOK € HE3HAYHUM, OCKiibkM 100% no3mkoBux KowTiB KomnaHii, 3rigHo
3 KpeAMTHMMM JOrOBOpPaMM, MaroTb iKCoBaHY NpoLEeHTHY cTaBky 11J.

r. BanoTHUIM pusmuk

KepiBHMLLTBO BCTAHOBJIOE 0GMEXKEHHS oA0 BN/MBY BaJIOTHOIO pU3UKY 3a BaJIKTaMM Ta B Ll,iﬂOMy. |CHy€ KO-
HTPOJ1b 3a nosuuiamu. B aHani3s BKAOYaOTbCA BUKIHOYHO FpOLLIOBi aKTUBM Ta 3060B’ A3aHHA. HerOLIJOBi aAKTUBU
He BBa*KaldTbCA TaKUMU, IO MOXKYTb NpU3BeCTHn A0 3HAYHOIo Ba/1IlOTHOMO PMU3UKY.

BignosigHo o MC®3 7 "®iHaHCOBi iHCTPYMEHTHM: PO3KpUTTA iH(OopmMaLii”, BalOTHUMI PU3MK 3'ABNSAETLCA LWOAO
MOHeTapHUX iHaHCOBMX IHCTPYMEHTIB Y BasltoTi, AKa He € PYHKLiOHa/IbHOK; PU3MKMK, NOB'A3aHi 3 nepepaxy-
HKOM BaJ/lIl0TW, HE BPaxOBYIOTbCA.

MepeBaxkHo, KoMnaHis 34iMCHIOE CBOK AiANbHICTb Y HACTYMHMX BatoTax: rpuBHAX, aonapax CLUA, espo, dy-
HTWU CTepAiHriB.

Y HaBeAEeHMX HMKYE TabamuaX NpeacTaBeHi MOHETapHi akTMBM Ta 3060B'a3aHHA KomnaHii 3a ix 6an1aHCOBOLO
BapTiCTIO.

OyHTH
CtaHOM Ha 31 rpyaHa 2225 poky: Jonapu CLLUA €Bpo cTepniHris Bcboro
powwoBi KOWTH B 6aHKY - 19* . (44
ToproBa febiTopcbka 3a60proBaHicTb . )67)9 1- 6% 43 4) (
ToproBa KpeauTopcbKa 3a60oproBaHicTb G, ,H G7()7H Gs11*H 644 3567
M0O3MKOBi KOLITK Ta BiACOTKM Ha MO3MKM G*7-17H . . 643 2(37
Bcboro 6anaHcoBa BapTiCTb, WO HapaXKaeTbCcA & 43 2327 ) 4 546 5 525 644 (457
Ha pU3MK

OyHTH
CtaHoM Ha 31 rpyaHa 2224 poky: Jonapu CLLIA €Bpo  cTepniHris Bcboro
poLoBi KOWTK B GaHKy - *%*)) . 42 455
ToproBa Ae6iTopcbka 3a60proBaHicTb . *) %% ,)), 54 (24
ToproBa KpeauTopcbKa 3a60proBaHicTb Gs, (H G 6*9H G99H 66 3227
Mo3K1KOBi KOWTK Ta BiACOTKM Ha NO3UKM G(()9H . &)) 5457
Bcboro 6anaHcoBa BapTiCTb, WO HapaXKaeTbCA )4 (5(7 55 26) 5 256 644 22(7
Ha pU3MK

Y Tabnuui HUXKYe NpeacTaB/ieHa YyTAMBICTb NpMOYTKY KoMnaHii 40 onoAaTKyBaHHSA Ta Kanitany 40 MOXAUBOI
NOMipHOT 3MiHW BaNIlOTHOIO KYPCY, KO/M iHLIi KOMNOHEHTU 3a/IMWAITHCA HE3SMIHHUMM:

36inbweHHA/ BnauB Ha NpuGYyTOK i
) (.(2.2225 3MEHLEeHHA Kanitan
€Bpo 1-J ( 96-
€B8po G-JH q 96-H
Jonapu CLLA 1-J G* 7%/H
Aonapn CLUA G-JH 1* 7%7
®yHTH cTepniHris 1-J ), (
®yHTU cTepAiHris G-JH Q,(H

36inbweHHs/ BnauB Ha NpUOYTOK i
) (.(2.2224 3MEHLEeHHA Kanitan
€Bpo 1-J ) ,-6
€Bpo G-JH Q ,-6H
Jonapu CLLA 1-J G(*1,H
Jonapu CLLA G-JH 1( *1,
®yHTU CcTepniHris 1-J ,-9
®OyHTU CTepAiHriB G-JH G-9H

*1
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JoAaTKOBi MOACHEHHS LWOAO KiNbKiCHOT iHopMaLil po3KpMBalOTbCA B iHWMX NPUMITKaxX 40 ui€i ¢iHaHCOBOT
3BiTHOCTI:

iHpopMauisa npo goxoau Ta BUTpaTH po3KpuTa B lNMpumiTkax 7, 8;

. iHdopMmaLis npo rpowosi KoWTH po3KkpuTa B NpMMiTLi 17a

. iHdopMmauis npo Toprosy Ta iHWY Ae6iTOPCbKY 3a60proBaHiCTb po3KpMTa B NPUMITLI 16;
iHpopMaLia Npo TOproBebHy Ta iHWY KpeaUTOPCbKY 3a00proBaHiCTb PO3KpMTa B NPUMITLL 23.

KomnaHis He Mae 3arasibHoi Ta LinicHOT hopmanizoBaHOi CMCTEMM yNpaBAiHHA pu3nKamu. OgHaK KepiBHMLTBO
KomnaHii KOHTpo/110€ (hiHAaHCOBI Ta PUHKOBi PU3MKM Ta BXXMBAE ai€KBATHMX 3aX0AiB, AKLLIO BOHW HEOOXiAHi.

A. PUsuK paeprkaBHOro cepefoBuila

YMOBM AiANbHOCTI B YKpaiHi 3a/MILal0TbCA CKAAAHMMM: BilHa 3aTAryeTbcs. MacliTtabHi o6¢Tpinm HaceneHux
NYHKTIB Ta pyMHYBaHHA iHPaCTPYKTYpH NOCHIIOIOTb PU3UKU ANIA €eKOHOMIKM Ta (hiHaHCOBOT cTabinbHOCTI.

B maHui Yac YKpaiHa Big4yyBa€ HU3KY €KOHOMIYHMX MPOGAEM, fAKi YCKNAAHAIOTbCS TPUMBaOYMM BiMCbKOBMM
KOH(IKTOM B KpaiHu. La diHaHcoBa 3BiTHiCTb Bijobpaykae NOTOYHY OLiHKY KepiBHMUTBOM 6i3HeC cepepo-
BuLa YKpaiuu woao AisnbHocTti KoMnaHii Ta ii diHaHcoBoro ctaHy. OgHak MalbyTHi YMOBU MOXYTb Bigpis-
HATUCA Big LIET OLiHKK.

€. PU3MK NogaTKOBOT CUCTEMM

MoaaTKoBMIM KoAeKC YKpaiHM € rOIOBHMM JOKYMEHTOM B YKpaiHi, KM peryatoe pisHi noaaTku, BCTaHOB/EHI
3ara/ibHo Ta MicLieBOI B/IaAo. ICHYIOTb NOAATOK Ha JoAaHy BapTiCTb, NOAATOK Ha NpMOYTOK, NOAATOK Ha
Aoxoan isnyHmux ocib, Ttowo. MogaTkoBe 3aKOHOAABCTBO YKpPAiHM 4acTO MA€E HEYiTKi UM CYMHiBHi HOpMM.
Kpim Toro, yacto BHOCATbCA 6arato 3MiH 0 3aKOoHOAaBCTBa. Lle Moxe npu3BecTn abo J0 NOKpaLLeHHA, abo
[0 noripleHHs cTaHy 6i3Hec cepefosuLLa.

YpAagosi MiHicTepcTBa Ta ypA40Bi YCTaHOBM, BKJIlOYAOYM MOAATKOBI OpraHM, MOXYTb MaTU pi3HE PO3YyMiHHSA
3aKOHOAABYMX HOPM, CTBOPIOKOYM HEBU3HAYEHICTb Ta KOHMANIKTU. MNoaaTKOBI AeKknapauii Ta NoAaTKOBI KOM-
neHcauii po3rnagaTbCA OpraHamu BAagm, AKi MaloTb NOBHOBaXKeHHA wrTpadyBaTH, HaK/1agaTu NeHi Ta Hapa-
XOBYBaTH BifICOTKM. TaKi 06CTaBMHU CPUUMHAIOTD 6iNbLUMIA PUSMK, HiXK Y KpaiHax 3 pO3BMHEHOI MOAATKOBO
CUCTEMOIO.

25. OUIHKA CNPABEA/IMBOI BAPTOCTI

CnpaBeasiMBa BapTiCTb aKTMBIB Ta 3060B’A3aHb € CYMOI0, Ha AKY MOXHa OOMiHATM iHCTPYMEHT B pe3y/bTari
NMOTOYHOT YroAM MiX 3alikaBJIEHMMM CTOPOHAMM, BiAMIHHOW Big BUMYLLEHOrO npoAaky abo nikBigauii.

Jns BM3HAYEHHA CrpaBea/IMBOT BapTOCTi BUKOPUCTOBYBA/IMCb HACTYMHI METOAM Ta NPMNYLLEHHS:

crnpaBe/iMBa BapTiCTb FPOLIOBMX KOLITIB Ta iX €KBiBaJIEHTIB, TOProBesibHOT Ae6iTOPCbKOT Ta Kpeau-
TOPCbKOT 3a60pProBaHOCTi, @ TaKOX iHLIMX KOPOTKOCTPOKOBMX (hiHAHCOBMX aKTMBIiB Ta 3060B’A3aHb,
TaKi AK NO3WKKM HaJaHi Ta oTpMMaHi, NpMGM3HO JOPiBHIOE iX 6aslaHCOBilA BApTOCTi B OCHOBHOMY 3
ornaAy Ha Te, Wo Ui iHCTpYMEHTH 6yayTb MoralleHi B HAMGAMKYOMY MaByTHbOMY;

lepapxisa axepen ouiHKM cnpaBef/IMBOT BapTOCTi

iHCTpYMeHTH, cnpaBea/inBa BapTiCTb AKUX Oya BM3HAYEHA Ha NiAcTaBi KOTUPYBaHb LjiH HA aKTUBHUX
PUHKAX ANA iAeHTUYHMX aKTMBIB abo 3060B’A3aHb - piBeHb 1;

iHCTpyMeHTH, cnpaBea/iMBa BapTiCTb AKMX Oyna BM3HaYeHa Ha nigcTaBi BigMiHHWMX Bif KOTMpPyBaHb
UiH, BKJIOYEHUX 4O PiBHIO 1, BUXIHUX AaHMX, CMOCTEPEXYBAHUX A5 aKTUBY abo 3060B’A3aHHA 6e3-
nocepeAHbo (LiHM) abo onocepeAKkoBaHO (MoXiAHi BiA UiH) - piBeHb 2;

iHCTpyMeHTH, cnpaBez/iMBa BapTiCTb AKMX O6yna BUM3Ha4YeHa Ha NiacTaBi BUXigHUX AaHWX AN1A aKTMBY
a60 3000B’A3aHHA, AKi HE I'PYHTYIOTbCA Ha CMOCTEPEXYBAHUX PUHKOBMX JaHMX (BMXigHi JaHi € He-
crnocTepexyBaHMMM Ha PMHKY) - piBeHb 3.

®iHaHcosi akmusu ma 30608'A3aHHA, cnpased/siusa 8APMICMb AKUX PO3KPUBAEMbLCA

OuiHoyHa cnpaBeasMBa BapTiCTb IHCTPYMEHTIB 3 (iKCOBAHOK MPOLEHTHO CTaBKOK i MEBHOIO JaTo nora-
LUEHHA, AKi He MalTb PUHKOBY KOTMPYBaHHA, IPYHTYETbCA HA AMCKOHTYBaHHi nepeabayvyBaHMX MOTOKiB rpo-
LLOBMX KOLITIB 3i 3aCTOCYBaHHAM MPOLEHTHUX CTAaBOK A1 HOBMUX IHCTPYMEHTIB 3 TUM K€ piBHEM KPEAUTHOro

*%
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pU3MKY i NeBHy AaTy noralwleHHsA. banaHcoBa BapTicTb (hiHaHCOBMX 3060B'A3aHb JOPIBHIOE iX crnpaBea/MBil
BapTOCTi.

Bci dbiHaHCOBi akTHBM Ta 30608’ A3aHHS KoMnaHii 061ikoBy0TbCA 3a amopTHM3aLliiHo BapTicTio. CnpaBeasivBa
BapTicTb BCix piHaHCOBMX IHCTPYMEHTIB BiAHOCUTbLCA A0 PiBHA 3 iepapxii cnpaBea/iMBOT BapTOCTi.

®iHaHCcOBi aKTMBU ) (.(2.2225 ) (.(2.2224
ToproBa ge6iTopcbKa 3a60proBaHicTb 1*9 197 1(1 %7)
IHWa NOTOYHa Ae6iTopcbKa 3a60proBaHiCTb , 7-6 s (11
FPOLLOBI KOLITHM Ta iX eKBiBaneHTH 1%9 1) - 9(99)
Bcboro: 254 25) 224 553
®iHaHcoBi 3060B’A3aHHA ) (.(2.2225 ) (.(2.2224
Mo3nkm 1-7 66, 1-6 779
MpoueHTH 3a No3nKamu (9(,% %7 119
3060B’A3aHHA 3 OpeHAM 16 %(7 16 (6-
ToproBa KpeAMTOpPCbKa 3aboproBaHiCcTb ,- *91 1-,,1
Bcboro: 2() 345 (62524

Y 202, poui nepeknacudikauii Mixx PiBHem 1, PiBHem 2 i PiBHeM 3 iepapxii cnpaBea/IMBOi BapTOCTi He 34iMc-
HIOBaJIMCA.

24, YNPAB/IHHA KAMITAJIOM

YnpaBniHHA KanitTanom KoMnaHii cnpamMoBaHe Ha nigTpuMaHHA 6e3nepepBHOT AiaabHOCTi KoMnaHii 3 ogHo4a-
CHWM 36i/IblUEHHAM NPUOYTKY 3a paxyHOK ONTMMi3aLii cniBBigHOLWEHHA MiX BNaCHUM i MO3MKOBMM KaniTasloM.

KepiBHmMyutBO KoOMnaHii nigTpuMye Kanitan Ha piBHi, AOCTaTHbOMY ANA JOCAFHEHHA CTpaTeriyHmMx Ta
onepauifHUX BUMOr Ta MiATPMMKM A0BipM iHIWIKMX rpaBLUiB puHKY. Lle gocAraeTbca 3a paxyHOK e(heKTMBHOro
yNpaB/iiHHA FPOLLOBMMM KOLITaMM, MOCTIMHOrO KOHTPOItO Haj A0X0AaMM Ta NpubyTKamm KomnaHii, a Takox
nnaHyBaHHSAM JOBrOCTPOKOBMX iHBECTMLIM, AKi iHAHCYIOTbCA 32 paxyHOK FPOLLOBMX NMOTOKIB Big onepauifHoi
AianbHocti Komnadii. 3aiMcHioioum Ui Aii, KomnaHia Hamaraetbca 3a6e3neymty MnocTiMHe 36iNblueHHN
NpUBYTKY.

24.( Po3paxyHOK ¢iHaHCOBMX NOKa3HMKiB Mpumiten ) (.(2.2225 ) (.(2.2224
BunyuieHmi Kanitan 19 * )7, *)7,
HeposnoaineHui npubyToK ) (- %9* )%( - *(
JopaTkoBui Kanitan 3)64 3)64
Bcboro BnacHMM Kanitan 55) 5)5 536 253
J0BrocTpoKoBi 3060B’ A3aHHA %1 11( 76( 11, 117
MoTo4Ha YacTMHa AOBroCTPOKOBMX 3060B’A3aHb %-, %1 1- 1(9 ) - %%
ToproBsa KpeaMTOpCbKa 3a60proBaHicTb %( ,- *91 1-,,1
3aboproBaHicTb 3a AMBigeHAaMM *%-71 *%-71
IHWa KpeanTopCbKa 3a60proBaHicTb %( *(*6( 6* 6(*
Bcboro 3aboprosaHicTtb 254 423 242 ) 44
powoBi KoWTH Ta iX eKBiBaseHTH 1) 1%9 1) - 9( 99)
Yncra 3aboproBaHicTb ()2 346 (46 )43
Bcboro BnacHMM Kanitan Ta YMcTa 3a6oproBaHicTb ( 2(4 254 ( 222 65)
Yucra 3aboproBaHicTb/Bcboro BAacHMM Kanitan Ta yMcra

3a60proBaHicTb 2§) 28 4

MoKa3HWK Hepo3noaineHoro npubyTKy KomnaHii 3a pik, wo 3akiHumBca 31 rpyaHa 20%, poKy, XapakTepusy-
€TbCA 36i/IblUEHHAM B NOPIBHAHHI 3 POKOM, AKMM 3aKiHumBCca 31 rpyaHsa 20%* poKy. 3a piK, Wwo 3akiHuMBCA
(1 rpyaHa 20%, poKy, npnoyTok KomnaHii ctaHoBMB %* % , ) % TMCAY rpMBeHb (3a piK, WO 3akiHuMBcA 31 rpyaHa
%- %* pOKy: %66 %7) TUC. rpH.). 3arasibHa 3ab0proBaHiCTb (4OBroCTPOKOBA Ta NOTOYHA) CTAHOM Ha 31 rpyaHa
%- %, POKY 36inblumnack Ha 6,,% B nopiBHAHHI 3 31 rpyaHA 20%* poky. 3MiHa 3ab60proBaHOCTi B OCHOBHOMY
BiA6yach 3a paxyHOK 36i/blIeHHs 3a60proBaHOCTi 3a Mo3unKaMu B iHO3eMHiM BasloTi yepes 36i/bleHHs Ba-
JIIOTHOrO KYpPCY Ta Hapax0oBaHWX i HecnavyeHux BiacoTKiB 3a 202, piK, 36i/blIEHHSA TOProBoi KPpeAUTOPCbKOI
3a6oproBaHoCTi.
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) 2. NoAji nicaA 3BITHOrO NEPIOAY

AIK 3a3HayeHo y NpuMiTUi %, B YKpaiHi NpogoBKyeTbCA NOBHOMAcLUTAa6Ha BilHa 3 Pocilicbkolo degepauieto Ta
Ji€ NpaBOBMI PEXMM BOEHHOIO CTaHy. Hagani Kno4yoBUM PU3MKOM A8 €KOHOMIYHOT AMHaMiKM YKpaiHM 3a-
JIMLIAETLCA NOJAJNbIUMM Nepebir NoBHOMACIUTA6HOT BiMHU. Lle BM3HAYaTUMe HeobXiaHICTb TpMBanoi po6oTu
€KOHOMIKM B eKCTpeMaslbHMX YMOBax Ta 36i/ibliyBaTMME NOTPedy B A0NomMo3i Big naptHepis. MocunoBaTtu-
METbCS BIM/IMB BilHM i Ha CBiTOBY €KOHOMiKY. KpiM TOro, 3HaYHMMM € PU3MKU CUCTEMATUYHUX 3601B Y PUTMI-
YHOCTi HaAXOAKEHHA MiXKHApOAHOT JONOMOrM Ta/abo CYTTEBILLOrO 3HMKEHHA i1 06CAriB.

MpaBniHHA HauioHanbHOro 6aHKy YKpaiHW BUPilLMIO po3noyaTh LMK NOM’AKLIEHHA MPOLEHTHOI MOJIITUKM,
YPaxoBYOUM CTiMKe 3HMKEHHS IHDAALIMHOrO TUCKY Ta 3MEHLIEHHA PU3MKIB, MOB’A3aHMX i3 30BHILLHIM (hiHaH-
CYBaHHAM. 3HMXKEHHSA 061iIKOBOT CTaBKM 3 (- ciyHA %- %6 poky Ha 0.5 % go 15,0 J y3roaKyeTbcs 3 npuBeaeH-
HAM iHDAUIT go uini , J Ta niaTpUMae eKOHOMIKy.

Cutyauia npoaoBKye po3BMBATMCA i 1T HacNiaKM Hapa3si € 4o KiHuA HeBM3HadYeHMMU. KepiBHMLTBO He MoxKe
nepeab6aymTi BCi 3MiHM, AKi MOXYTb MaTu BMJIMB Ha €KOHOMIKY B LiiIOMy, a TaKoX Te, AKi HacNigKu BOHM
MOXYTb MaTM Ha biHaHCOBMI CTaH Ta pe3y/ibTaTu AianbHocTi KomnaHii B Mai6yTHboMy. KepiBHMLTBO Npoo-
BXKYE CTEXMTU 32 MOK/MBMM BMJIMBOM BKa3aHMX MoAiM Ha KomnaHilo i BXXMBaTMME BCiX MOXIMBUX 3axodiB
ANS 3MEHLLEHHSA 6yab. AKMX HacnigKiB.

* %



